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Property Assessment Clean Energy District 

Dear Board Members: 

A meeting of the Board of Green Corridor Property Assessment Clean Energy District is scheduled for 
November 16, 2018 at 10:00 a.m. at the offices of Ygrene Energy Fund Florida, 3390 Mary Street, Suite 124, 
Coconut Grove, FL 33133. Following is the advance agenda for this meeting: 

1) Roll Call 

2) Approval of the Minutes of the September 18, 2018 Meeting 

3) Public Comments 

4) Discussion and Action Items 
A. Ratification of Engagement Letter with Grau & Associates to perform the Audit for Fiscal Year 

Ending September 30, 2017 

5) Staff Reports 
A. Attorney Report 

B. Third-Party Administrator Report 
1) Consideration of Resolution #2019-01 Supplementing and Amending Bond Documents 

2) Consideration of Resolution #2019-02 Amending the District Program Guidelines; Providing 
for Conflicts; and Providing for an Effective Date - will be provided under separate cover as available 

3) General Operations Update 

C. Manager Report 

6) Financial Reports 
A. Summary of Invoices 

B. Balance Sheet 

7) Board Members Requests 

8) Recess to Reconvene at 12:00 p.m. at Peacock Garden Bistro, 2889 McFarlane Road, Coconut Grove, FL 33133 

This meeting is open to the public. In accordance with the Americans with Disabilities Act of 1990, persons needing special accommodation or a sign 
language interpreter to participate in this proceeding should contact the District manager at 954-721-8681 for assistance no later than four days prior to 
the meeting. Pursuant to Florida Statutes Section 286.0105, the District hereby advises the public that if a person decides to appeal any decision made by 
this board with respect to any matter considered at its meeting or hearing, he or she will need a record of the proceedings, and that for such purpose, the 
affected person may need to ensure that verbatim record of the proceeding is made, which record includes the testimony and evidence upon which the 
appeal is to be based this notice does not constitute consent by the District for the introduction or admission of otherwise inadmissible or irrelevant 
evidence, nor does it authorize challenges or appeals not otherwise allowed by law. For more information please visit the website: http://qreencordist.com 

I . 



MINUTES OF MEETING 
GREEN CORRIDOR PACE DISTRICT 

A meeting of the Board of Directors of the Green Corridor PACE District was held 

on Tuesday, September 18, 2018 at 10:00 a.m., at the Offices of Ygrene Energy Fund 

Florida, 3390 Mary Street, Suite 124, Coconut Grove, Florida. 

Present and constituting a quorum were: 

Mayor Cindy Lerner 
Mayor Peggy Bell 
Mayor Phillip Stoddard 
Commissioner Vince Lago 
Councilmember Hochkammer 
Mayor Eugene Flinn 
Vice Mayor Sean Brady 

Also present were: 

Paul Winkeljohn 
Chad Friedman, Esq. 
Crystal Crawford 
Supria Sachar 

FIRST ORDER OF BUSINESS 

Pinecrest - Chairperson 
Cutler Bay - Vice Chairman 
South Miami - Assistant Secretary 
Coral Gables - Assistant Secretary 
Pinecrest - Assistant Secretary 
Palmetto Bay - Assistant Secretary 
Miami Shores 

Executive Director/District Manager 
District Counsel 
Y grene Energy Fund Florida, LLC 
Y grene Energy Fund Florida, LLC 

Roll Call 
Mayor Lerner called the meeting to order and Mr. Winkeljohn called the roll, 

stating that there was a quorum. 

SECOND ORDER OF BUSINESS Approval of the Minutes of the 
May 14, 2018 Meeting 

Mayor Lerner asked for any additions, corrections or deletions to the May 14, 

2018 minutes. Mr. Winkeljohn stated he found a few errors in the minutes that he will 

take care. 

On MOTION by Commissioner Lago seconded by Vice 
Mayor Brady with all in favor, the Minutes of the May 14, 
2018 Meeting as amended were approved. 



Septelllber18,2018 Green Corridor PACE District 

THIRD ORDER OF BUSINESS Public Comments 
Mayor Lerner asked for a motion to the public comments. 

On MOTION by Councilmember Hochkammer seconded by 
Commissioner Lago with all in favor, opening the public 
comment portion of the meeting was approved. 

There being none, the next item followed. 

FOURTH ORDER OF BUSINESS Discussion and Action Items 
A) Public Hearing to Adopt the Fiscal Year 2019 Budget 

1) Motion to Open the Public Hearing 
Mayor Lerner asked for a motion to open the public hearing. 

On MOTION by Councilmember Hochkammer seconded by 
Commissioner Lago with all in favor, opening the Public 
Hearing was approved. 

2) Public Collllllents and Discussion 
3) Consideration of Resolution #2018-11 Adopting the Fiscal Year 2018-2019 

Budget 
Mayor Lerner commented the public hearing was open for public comment and 

again stated there was no general public in attendance for any comment, and 

subsequently closed the public comment and discussion portion of the public hearing. 

Mayor Lerner moved to the next item which was be to adopt the fiscal year 2018-2019 

budget by resolution. 

Mr. Winkeljohn commented the modified budget was circulated which reflected 

the anticipated expenditures for the next fiscal year, he also gave a brief explanation on 

the structure of the budget for some of the new Board members. 

(At this point a lengthy Q&A session took place between the Board and staff relating to 
some fees and line items on the budget) 

Mr. Winkeljohn then asked for a motion to approve resolution #2018-11. 
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September 18, 2018 Green Corridor PACE District 

On MOTION by Commissioner Lago seconded by Mayor 
Bell with all in favor, Resolution #2018-11 adopting the 
Fiscal Year 2018-2019 budget was approved. 

4) Motion to Close the Public Hearing 
Mayor Lerner asked for a motion to close the public hearing. 

On MOTION by Mayor Stoddard seconded by Mayor Flinn 
with all in favor, closing the Public Hearing was approved. 

B) Acceptance of Audit for Fiscal Year Ending September 30, 2015 
Mr. Winkeljohn briefly discussed the audit and asked for a motion to accept the 

audit for fiscal year ending September 30, 2015. 

On MOTION by Mayor Flinn, seconded by Mayor Bell with 
all in favor, accepting the audit for Fiscal Year ending 
September 30, 2015 was approved. 

FIFTH ORDER OF BUSINESS Staff Reports 
A. Attorney Report 

1. Bond Document Amendments 
i. Resolution #2018-12 
ii. Resolution #2018-13 

Mr. Friedman gave a brief explanation on the bond document amendments and 

requested a motion to approve resolution #2018-12 and resolution #2018-13. 

On MOTION by Mayor Flinn seconded by Commissioner 
Lago with all in favor, Resolution #2018-12 relating to the 
bond document amendment was approved. 
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September 18, 2018 Green Corridor PACE District 

On MOTION by Mayor Flinn seconded by Councilmember 
Hochkammer with all in favor, Resolution #2018-13 relating 
to the bond document amendment was approved. 

B. Third-Party Administrator Report 
1. General Operations Update 
2. Guideline Amendments 

i. Partial Prepayments Refinance Parameters Resolution 
#2018-14 

3. Coastal Corridor Update and Renewal - Resolution #2018-15 
4. Consumer Protection Policy 
5. Summary of Consumer Escalations 

Ms. Crawford, Vice President in Program Development and Oversight for Y grene, 

presented the Y grene monthly reports, general operations update, guideline 

amendments, and presented resolutions #2108-14 and #2018-15 and asked for a motion 

to approve the resolutions. 

On MOTION by Mayor Stoddard seconded by Vice Mayor 
Brady with all in favor, Resolution #2018-14 relating partial 
prepayment parameters was approved. 

On MOTION by Commissioner Lago seconded by Mayor 
Stoddard with all in favor, Resolution #2018-15 relating 
coastal corridor update and renewal was approved. 

C. Manager Report 
1. Consideration of Proposed Fiscal Year 2019 Meeting Schedule 
2. State Audit Filing Update 
3. Carbon Credit Policy 

Mr. Winkeljohn presented the proposed fiscal year 2019 meeting schedule, gave a 

brief explanation of the state audit filing and carbon credit policy. 

(At this point of the meeting quorum was lost and no further actions were taken by the 
Board, however the remaining Board members had agreed to the proposed FY meeting 
schedule) 
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September 18, 2018 Green Corridor PACE District 

SIXTH ORDER OF BUSINESS Financial Report 
A. Summary of Invoices 
B. Balance Sheet 

(At this point of the meeting quorum was lost and no further actions were taken by the 
Board.) 

SEVENTH ORDER OF BUSINESS Board Member Requests 
There being none, the next item followed. 

EIGHTH ORDER OF BUSINESS Adjournment 
There being none, the next item followed. 

Secretary / Assistant Secretary Chairperson / Vice Chairman 
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Octobcr 26, 20tl5 

Soard of SupBrvlsorn 
Ahn. Patti Powem 
Gt.;n;;i) Cotrklor P A.C.E Oistric\ 
s::rns N. Nob Hifl Ro.;id 
Swinse, Ft 33;}51 

2700 North Trail• Srn!e ~'.l!ffi 
Boca Raton, Florida 33431 
( 561) 994 9299 • 299,4 728 
Fax (56'1) 994"5823 

We are pleased lo confirm our Green Comdor P.A.C.E Distnc1, Mi<m)i· 
Dade County, Florida (ihe 2017 VVowill audit the fini)flci<l! fih~lam&n!s 
of th& iflCtNiHB'S esch major the mlated notes tu the finmif:,fi! sta!ernenls, whn::n 

"''"""''.'"'"' lhB basic financial sta1ements of Gt()on PAC.E !)is!nct as ct and to.r tho fiscal 
'.:)eP!eimt)er 30, 2017. Jn <i4di!kln, we wlll 'ilxarnitie the O!slricfs compliance with Hie r&(]Uirernents uf 

St~h.ites, 

Accounting stanctan:Js 8CC8Pt<h'1 in IM United Sl&1as of Amerit.:a pmvide tor ccrtnln mquired 
informatkm {RSI), diEi{;Ussion and analysis lo sui;w!ernant the rnstrJcf!!i 
slfltam0nh:;, Such infortnaUon, not a vrirt of the nasK, t1tH1m·,\'1! s1a1emen1s, by thc1 Go•mmn'!BnM! 
Aco::iunti11g :Standards 6omd \Vho consid<1ts to :':fl M assan1l:£fi ~•I hnanda1 reporting 
statements in an oµerati<>nal, acontv'lhe, or context l\s (Hr! of our '"~'""''''"""" 
cartaln limited lo !ht? Dtslrrct's RSI in accordance with auditing standards n"'"""'~llv BCC4l<rit~:l.l 

These l1miled procedures will consist of Inquiries 
the mformatk.w1 am.I comparing !he informaimn with m;i;qaotHns,nrs Fe$ponses to cur inquirlfill, 
firwncial statements. iind oth€11' knowledgg wo olnaine<J our £H1dit of the basic fimmdal statemants, \Ne \'lllli no! 

or 1.1ny assutan<Xt <m the betause ttrn lim1tcn do nol pn::Nid~ us with 
su1'Hcicnt ,;viflA10cg it) i:;txpr11ss «n opinion or piovkle arw assuram:e: 

The fo!klw'ing RSI is mquimd by gsneraHy ncccpled "'"'''"'""''1111 rw1'"'"'"'1"'" and wi11 be 
procedures, but wm not oo audited: 

i, Manag<tincnf;s, dir;i~uss1<H' <iml 
2, Bvd!,lelary ccmparistm schedule 

Audit Qbfe<:WtiJ 

otl!cctlve of out audit is the e:xp1otosiM o! <1µinlons as lo whether your finani::ial si$temanls are fairly presented, in 
f1'S~laC!S, in wilh IJ .S, accepted prinCi{)!es and to report on the fairrn:i:\'is of 

''"'1"''1""''""'"' 1nlormalion io thQ sa(:t:1nd considered in ~alien io lhe financial 
slaternents as a Our audit will be condwc!sd in ac.cordanre with auctiiing s;trmcards g~n(lrally accepted in tna 
United States of America and !ha standar<l0 for !lr~anolal audits C1Jniainco in GovDtflm8fli Audilihg St1mdards, issued 

tna Gonera! of lhil United State.s, and wi~ induda Wsts of !he ac<:(1Hnling records of the Dfslric! and 
Wff consider necessary to enahio us to svch We wHI isstHJl a writlt:m Ul)tlr'l 

r,n,mnJ;:,1,itrn t)f t:1l1t atidit of !he OistrJct's ffi'lati.cial siah:im0n!S' rn'lnno1 µrovlde assurance that an opinion 
will CJrcum:>!ances m<Ily arise in wr•ich it is nei~ssary for us lo modify our opinion n.r add emphasls·-0i~ 
irta!tar m other·rnalier !four .1µ·1nl-0n on me fi1;.'1nt:iai statements is other than unmed!fied. we will discuss 
\he reasons with you in If, for any reawn. we are unabfe to th!il lfeud.i!. ot are unable to fDfni or have 
ncl formed an opinion, ·wn may dt1t;hn<+ to express an opinion or issu<a rnport, or may wlthdraw from this f!l1gagement 

a report \!hat does not include ;:in op\n)i.m) on internal ronin::il relH18d Ii> !he financial statomenls 
and "Mlh the provisions of Ii.WI!$, contracts, and agroomt'nls, Wilh wnlch 
could 110110 o mateMI flfiSCf M 1he ri11anc1al as by The report on 
internal oontrot and •>n and other matters will & th.at slates thal !l~ pt!rpose of thQ 
f!'.lpon ls to describe of iesling of in!efna! co1~trol and and tht! results of tho! 1t1$tlng, and 
not lo provide an oplnion on thfl o! \he Dls!rld's internal on comp!i.;inw, and i2l that !he 

part of an audil peiformed m wirh GoW:mmtmt Auditing Stondt.m:is in 111e 
G0n11ol and The wi4! atso stale that the report is not sult~ble for any 1nlfpos0. If 

during our audit we oocome awarn JM! lM is a1.1bjeci !o an ai1cht n:tqvirernent that Is not enrompass11d in the 
terms of this engagemant, we will oommunic«te to management and those charged w1ih governnm::" that an awdil in 
<'.iCt,'Xlfdancit witf1 U.S, geni:rally accepted str>nclarcts i'<rtd the standards for flnanGiBI ;i,udi!s oontained in 
Gr;wommcflt Audrring Slam.faro's nw1v ru;:ii satisfy tha ralevatr! raga!. regulatory. or oontr0ctuBl '"'r""'""""'" 
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Exam!natk>n Ob)ei;tlve 

lha of cLJr examination 1s the of ;:;n as to whethm \ho Dfs!ricl is in wi1h F!orkla 
in acoordnnca with Ruis of the Auditor GenerF.tl of the State of f~om:la, exammaUon will 

be ooncl1,1<i!E1d in acfXJrdanre wlth at!es!ation standards es~Bblished by 1he Amerir,an !nsMu!e of Certified Put'M11: 
Acx:o0nlants and will !ndude tests of nicotds <"ntl other Vle consider to 011abll'! vs to express 
such an opinion, W•1 will issue<! report upon of our examination of JM oomphanco, The 
re!Al)rt will !rtdude & statement !hat lhs is for !M iflfofmaiinn and use of managisri1€nL ihooe 
charged wi!h govEtrnanoo, and 111e Florida and :s r1-0r in1ef\ded to be and should t1(lt be tised by anyoPa 
other than lfieSfJ parties. We cannot assurance that an unmodified oplmon v,1H bo j:j)flO<e">lll~iL 
Cir1')\J01$11i!'l\;es m.-w ari;ie m which ii is ner;<HlS'<MY !or w to modify our opinion or "100 emphas\Hlf·matter or othdr· 

if our opinion •)n tl1!i! Dls!ncfs is <)ffHH' lhRn vnmcdifioo, ws will dlscwe !he reBsons with 
for rnas'1n, we <'lt'ff uMble to complcto th& &XB1n1irV:1lh::in or arn unable to form have not fom•Nl 

to express an opinion or f!l5iJ0 '1 r,:;port. or may withdraw from !his 1:mgagement 

!Vlanagument !<{lsponslbilit!llts 

Mtimmc~i-nnm is fot· thtf financia~ statements and 13)l ;:,1'''"""'"'"'""""'"' 
r.AJritainntl t!ii'd<Jiri. m11ma~emeni is for compliance us 
with the infonna!ion rl?qviroo for \he 0xamina!ion. Thfii ac,,,~ura;;y and of Stich qls.r; 
m:m~1f!A·m>m1·i:> rei:,ponsibility. 11,s part oft~ iilU<lit \'VB wlli assrst with st<1t0rn(!1\is and re!at0d 
1101es conlorrnity with LLS <lrcepted by )/Ou. fh0110 
nomiud!t smvices do ncl an il!Udi! uHdt!r GtWf:mmem Slario'erds am! suet; servk~s wi!1 fl{)! bli! 
cormucted in acoordanr;{)l wHh st,zmdtirds. Ynu agree to assumo 1>U rn<1no1a111m1~m rns:r.n,nt:1n111uA1s 

to the finaru:~ial statem.ents and mlal•'ld "';;ites and any oilier nonaudit oorvicll\s we Yoo wt!i 
ac,l\n~)Wl:eaae in the rnanagom~m! t~preselltat1on 161ter our assls1a11ce •.vim rxeparatiori of th& fo1a1•clal s1<tlemorits 

and that have reviewed and iM financial statemnnts and rel<Jl,;td nolss prior to !heir 
issuance and hav0 responlS\brley for thflll't ;~1,;k.iilior\ you wit! be required to make certain repr&sonb;lliOr's 
f<'M'iartiitltJ r.nmr.ik•nr'"" Vfi!h florida Statute 21BA1S h\ managem.ant ropreflentat!on letter. Fuoihot, agrife to 
<•VGrsee rn:maL4tli.t services from senior management, possesses 
sw!l;;tblB skm, Knowledge, er t>f these services; and ac~11t responsibility 
!t)r !h1$D'L 

respoflsibl& for DS!a!Jtishing lMHi effcc!i'1c i11t8'Ha! lX>ntro!s, mc1unmn 

acliYities, lo h11Jp i;.1"1sqre lhat FJfHi oi?Jeclives are tol!OWW11' 
regulations; ensuring that mana~emem is and fina11clal 1nformat!on is rnHable 
Managemonl Is a~so for irm:llementiog lo achieve compliance appHcable 

oontrac.ls, You arlil for Ii\(! se1*1ctlon aoo application of acc4!unHng 
!or the or the lin<1ncial st®lerrienls arid au acoompany\ng informaiion \n 

contormiiy with {j(H\!1tal!y accoonting princl11les, !ln!;l with app!ica!:Be l&V<'fi and regulatkms 
<.HH~ tho provlsiqns nf contrat.is grant agre£h'l1enti>. 

rr1~""'""'i:1,1ia for making all financial rncords mnd related lnlormaiion iilvailable io us and for tho 
crn11om1.01";ss of th&l )nforrna!km. You are also res.pons1l>le for us with access to all 

arit aware that fs rn!ovant io thfl and fatr t>l lhe si<llttmCJnts, 
0oo!tkm;:,I !hat we may mq1ies1 for it1e purpose ot the and unrestricted access to per:;;ons wlthill 
government from wMm Wi'i dlitermlN:' 11 necessary to obtain audit "'",.'"'''r" 

Yot1r inc!ud0 0djusiing the finant:'i<lf statements to COrtli!ct mater,;>! missUlitomonh; ;And for oontirming to 
us in the written mpmsnnlalion lattr:tf that the effects of any tmtonecled mrsstatemi;H\1$ U1il during the 
current engagernont noo pertl;'llrwig 10 the lalnst are lmmaterlal, tm!h 11 "'nv•q•·"""" 
lo lhe lincnclai S!Bl!emflnls 1aken as a wholiit c;f r:>~1r er~gomont, w;;, 

on!ritl$ to your financial Y1;i.u am r"'"''"'""'11"1" 
r-,mrU'l,~mi entries and lhe they have on 

You arfl rm>ponslble frtr 1he design and implomenl<i!Hon of ""'"r,,.mis:: 
informi!1g us aliotil Bill koown or suspnct<;d fn~vd )fct•ommen! '"w"'"""" 
'•Nho hewi mles \n a1x1 (3) others whore thB friiiud couru hav4' a 
ste!~ments, responsil:>i!hier, incltide tis of of any at1i•~Fll1{1!4'':> 
"'"'"'c''"" Ille govemmon! rf.lcmvad iri fofmer ern1mc1vees. 
ol!lern. In addition, nre i'eWOnsi°''e for and ensuring thtlt tM, 1:10vs:rnnrm11! 
ld{:lMloHcm!>, agreements, and gmnts for taking lirns!y appropriate 
no1nt:t·11nnli1~nf;ii ·,\llth pn:xvisions of !:aw$, contracts or 9m111 agreements, or l'!htise 

ior trtdJng tho $!atus tlf audii and 
for u:-. pnwious firmncial auditli\, 

rl"ll<ll$<l Ki the dis<>tl!iSad 1n t.'10 Aud\! Objactb117s sect!tm 
of lal'!~r responsibflity lndudo;; to us oom:.ct\V;,} :flctlo;;,~ \<;ken to address significant fioomgs and 
t'ecommendations resulting from lhZlW audits, attestation en9a90mants, performarn::.\f a1,.'<!as, or other studioi?, Yoo ore 
also f<lr J)rovkifng coridusions, am:! r11comnmMa1ii:ms, as well 

correcllvo actH'.lnG, for provictittg lh<il information. 



\'Viih rogartl lo using the audif s 
us1'! our report ii) !:>{)nd 

ynu understand Iha! you must obtain o~H fHlor vvnth:in C<msent It> n:ipmduc~ or 
statements or other docurmmts, 

In !!10 8!ectron\c dissemination of audited fimmcia! statenwnts, ftnam;in! stat<:mwmts ~)ublished 
<11t,c11mt11crrnv on your •u&bsile, you undarsh:;nd 1h;;it e!0Clronic sites are a means to inforn1<1tkm and. thernimo 
we are not to mad the lnfemiation contalne<l ln thesa si.les or to consider !he crn'131>;ter1ev ot other \nformation 
m 0!0ctn:inic site with !he ddcumenL 

An i\LJdit include::; examining, on a isst basis, the amounts and dk>1';loif!irBs in lhe financial 
'"h•fr''"'.,''": lhemlore, our aoolt "'"Ii Jnvclwi of transactions f.o ba "'"am1ne-;l and the aNl'lS 

An audit also indLM'.!M;; tMl!uating u:sed and tlle reasonablHnGss 
es\imales made by as wen rril overa!l presentation nf !M finandi:l! 

::;t;i1('m0n1s. 1N;;, wllf and · tllJ'lSl)tteble rather than abso!ut!J assun':!Jice abou! wheiher the1 
finaiH:.ial statements am froo ma!1}rial m1,;;sta1001ent whe!her from \i) <lrmrs, fra\Kiul#t"'!t f1nanciel 0) 
m1sai:io1·op.nat1on of asso!s, or {4) vk1lalloris o\ laws or tha! ere attnbutati1e lo ths government 
m to sets by managermsnt or emph:Jlt'fli'lS actinfi on 8c,causs th& {~.;lh:irmination of abuse is 
s ub1ed:ve. Government Aiiditing Sl&ru:irmis do not t;l\pect pgivide reasonable assurance of aouss. 

Becausi:l ol the inMrnn1 limitations z)f en litmit. combined wit!! H1c inh<YBni !imli<l!ions of internal controt 01'\d t;ecsusB 
we will nm a detailed eKamlnatkln of al! thBre is a nsk that material misntR!emen!s li'Hi!Y ex.iol 3nd 
nnl be dii!(€c!ed by lil:i, even 6\hd Ill ao;ouJanrn with U.S nrnr;,rn11" 

starn.iards and !n fKklrrion. an aw:lil is not a0s1q,ne(l 
tnai do not have « direc~t material etfe01 

t~tl''!'Br&d by cur audit and does not 

Our mocooures will include tests of \Im 1t:instictifms recorded in the accounts, am! 
ma1:iridudo 10sts of lhs existence ot 1;i.Jnfimi.atH.m of roceivii!bfM; and certain other 
;-lf;sqts tind Habi!l\1es by cormspondenco with £"8lfl<;!0d individ1.J<:1ls. fonding sourcos, ctethtM$, t:n1d !inanc!al lnsl\iulions. 
We w11! request 0.vr1Hen from yaur aH-nmeys a;; part ot t'1l3 &nd they may bill you ((ir 
re&pon<ling to lhis tho C<'lnr;lusit1r1 of our sudh, we 'Nm require <:crmin iB·l}resentatiOfls from \/<'.HJ ;,,1hou1 
your responsibilitie•'< finan<:it•f i>talBmerils: with bNfi, cc;11tracts. and grant agre-0m"1nts; 
and olher required t,1y 11AnArru1v acc•Oo'tOO 

Our audit will include ,.,r,1n1r1111!'l an undeistanding of the Districl nnrl as 0nviro11men!. including internal contro!, suffic.lenl 
missiatemlinl of tho firn;mcJal '-iitatements and to th& nature, and extent of 

Tei;ts of conlrol:6i may h4'1 io lest the of ct:11iain controls thsl wo 
'"'"""'t;,.,.,, and orfflfil &f'ld fraud :hai are mnteri~! lo t!ie fin,ancrai statements and t;) 

fr1;m and <i1tn:Jr nonGornpllanco mal!;&rs Iha! hm1B a diret>i 
and finumial s!al0ment;:;. te<;ts, perlonr;e;;, will \J"1 l<itsS fn soope than would be net:e,ssiirv 
lo mnd101 an opin!:On on in!l'.lrn<t~ f{)nJxol and, ""'"'''n11v11" no oplri{1rl wilt b1" eKpresi>od to 1)Ut report 1;11 internal 
is.stied ptifS<J~n! 1o Standards. 

An autM is not to provide assuran<'1:l on inliernal ctmtt,'JI or 
weaknesses. However, during ihs <1udit. we will communicate 10 rm*n;;rn'<tn<e 
\)i(8ffi<il C()fllfGI rEJll'\lfliQ fll8Jt€ifS lhBl ~f(l f!ft\\,iifeQ I<) Pa CDl!nHlW11C-'H~•n 
Covemment Statufatds. 

As pad ol 1.1bteining masonabU. 111>s1H;;ince <!b1)1.;t ·wheth~?r tho fin.(lfll:ial statements are frw 1)f ma\r~ria! rrussta!frment, 
w1& wrU perform tests of !lm Dislrlcfs compHanco with the prvvisi<ms er applit.:ab!B laws, regiJ!ations, conit<:>ct'ii, 
a9reemonttt .1mi qn;inh, If Howovt1r, the- of our avdit wrl! N;t tie to provide an on overall 
compl!;:mc~l m1d Wf; 1.vt!! express auch an opink1n our report on isiwed 
Auditing Sf;inri$f({S. 

VVs understaridi that your enip11>v~1Jils wm prepare all conflrma!ionf! we requesl and will iocata any <k1cuments solocie!l 
us for testln.g, 

TM aqdi\ docvtniHll.il.lion lor this is frte pwperty of Gr;:w & Associates and consmut!'!S cz1nfidenlia! 
information However, to laws and rogulations, audit dttcumentl%tlon and individuals w1U 
oo nvino i;v<)i!atila upon rnquest ln a limt1ly mann£r to or a. federal 

pri>vkliny di red or inrhrnct fum:!inci, or (l\e lU'.i Accoun!abi11ty quality review 
auziil, to re;;;;itve audit •>i t.0 1.;<t1<y out rnn;iponsil,ililies, We wrl! yoo or any such request. 



Green Corridor PAC.£: District 

audit d<;curnenl&1ion wm be providod under the of G:au & A$Soclates 
ol selected audit doet1rnentation lo too aforementioned 

lhB cop1ss or information contame\i therein lo oth~'J1$, mdutl111g 
the partie$ that v;::ni•)us documents 

iha c011duf;i of the audit may be reo:irds under r he Distdt;t a11ra<;s m 
rncora mqvesi ii receives ihat invol\ias fmdi! documentation 

af1er the report releas{) d<ite. 
we will contact tho "'"'''""'"'" 

Our mvoicas for !hesf:i f!ltfiS wrn be mncternd ,;;ach mcnth as work Md i:lre payab!Q on presitn!ation .. \nvoic0s 
•Nil! bo submitted in sutlc1ent detaH to d11m<iPS\rale complklncv ihe terms ot mis In ac.comanci'f vvilh 
rivr flm\ policies, wo1'K be ytwr accmmt r>Rcomes 50 and ma~.' nr;t be resun11'itl 
unfl! your m::couni is paid full. we elect !o lf1n1m1ale ·cur services f(H' ni:1nµayme11L wi!l oo d1J•r1YH1d 
to h;wo been completed upon wrlttf:<n notification of t0rrnins\i<i)n, even if we hav0 Mt Yem will be 
ol>l(})'oted to am1p!tns<11e us for otl time oxpendBd <>ncl to rmmburse ns kr all tr1~1 dale oi 

Tiie .sbuve fee is h?sGd on from perSl')nne! am:l the trla! 
uneJq:J&.:tnd c~rcurnst<im>hs will not be additional 1im1.1is11€!\.oessary, w;;;p wm 
discuss it \J/i!h ycu and mtlve at a ne1t11 foo ns!imate, 

This <ii.Jreemenl may bD wntwred each year theroafter to the mutual ;igre11rr1en1 by both parties to all lerms and 
fees Tho fee for oacn l'!Mt1a! rene«val wm bo agn&e<l uµon sep.;m:imly, 

Wo will you wilh a copy of our mi)$\ re<:ent external p8ot rnvie'w report amt any lel!er of comment a!l{l any 
subsequent peer nrnew mpnrts and !oilers ot <~ommi:mt ror:Bived tho <>!the contract. Our 2f!i 3 peer reviev; 
report acoorn;:mniBS !his teller. 

Vile lhe opttor1unity to h8 of ~rvlce to Green Corridfit P.AC,E. District ;~nct l>aHeve !his letter accur~tely 
summar!.i:es !he signiflcaf!t !om:1t> of {l\lt If hftlfa any lei us knc\¥. If you Agroe wiih 
the \errns of our engagomenl as i:lescnbed sign copy and return it to us. 

Vttry truly yours,, 

Grau & Associates 

RESPONSE, 
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Recog11ition 
to 

GRAU & ASSOCIATES 

For hl*ving a: system of qUl*lity control ft>r its acccn.1rrtlng WJnd auditing pnu:ticl!* in efft#Ct for th€! year em:Jttd 
JUrt({t 3(1, tlJ1:J which has bfJM design#>d to meet thri rnqulremtmts Of the qualf(y Ctmtroi tit'1it7.dt!irdS 

for an ~tmfing am:i auditing practice "t$blislmd by the A/CPA, .md which w.-.&'. compiled witl1 during tht> yeer 
then endetJ to provtd~ th~ firm With rnasotrllbl<J .#1$SUmnce cf conforming with pmfenionm t>11Jnda.rdt$, 

Mickltmw, f:'hair 
A f<"J'4 l"@er lt&>'.iew .11"'1rd 

:tutii 



RESOLUTION NO. 2019-01 

A RESOLUTION OF THE GREEN CORRIDOR PROPERTY 
ASSESSMENT CLEAN ENERGY (PACE) DISTRICT SUPPLEMENTING 
RESOLUTION NOS. 13-002 13-004, 15-04, 2016-09, 2017-11, 2018-10, 2018-
12, AND 2018-13 THAT PROVIDED FOR THE ISSUANCE OF GREEN 
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY (PACE) 
DISTRICT TAXABLE REVENUE BONDS; PROVIDING FOR 
ADDITIONAL SERIES OF BONDS; APPROVING AND AUTHORIZING 
THE EXECUTION OF A THIRD SUPPLEMENTAL TRUST INDENTURE 
(SERIES 2017) BY AND BETWEEN THE DISTRICT AND THE TRUSTEE; 
APPROVING AND AUTHORIZING THE EXECUTION OF A SECOND 
SUPPLEMENTAL BOND PURCHASE AND DRAW-DOWN AGREEMENT 
(SERIES 2017) BY AND BETWEEN THE DISTRICT, THE TRUSTEE, 
PURCHASER, AND ESCROW AGENT; AUTHORIZING AND 
DIRECTING THE OFFICERS OF THE DISTRICT TO TAKE ALL 
NECESSARY ACTION IN CONNECTION THEREWITH; PROVIDING 
FOR A SEVERABILITY CLAUSE AND AN EFFECTIVE DATE. 

BE IT RESOLVED BY THE GREEN CORRIDOR PROPERTY ASSESSMENT 
CLEAN ENERGY (PACE) DISTRICT AS FOLLOWS: 

SECTION 1. AUTHORITY. This Resolution (the "Ninth Supplemental Bond 
Resolution" or "Resolution") of the Green Corridor Property Assessment Clean Energy (PACE) 
District (the "District") is adopted pursuant to that certain Amended and Restated Interlocal 
Agreement (the "Interlocal Agreement") made and entered into initially among the Town of Cutler 
Bay, Florida ("Cutler Bay"), the Village of Palmetto Bay, Florida, the Village of Pinecrest, Florida, 
the City of South Miami, Florida, the City of Coral Gables, Florida, Miami Shores Village, Florida 
and the City of Miami, Florida (the "Initial Members") and subsequently between any additional 
counties or municipalities joining the District as a member (collectively with the Initial Members, 
the "Members"), the provisions of Section 163.01, Florida Statutes (the "Interlocal Act'), Section 
163.08, Florida Statutes, as amended (the "Supplemental Act"), Chapter 166, Part II, Florida 
Statutes, Chapter 159, Part I, Florida Statutes, Chapter 125, Part I, Florida Statutes (collectively, 
the "Act"), and other applicable provisions of law. 

SECTION 2. FINDINGS. The District hereby finds, determines and declares as follows: 

(A) The District was created by the Initial Members pursuant to the provisions of the 
Interlocal Act, including without limitation Sections 163.01(7)(d) and 163.01(7)(g) thereof, and the 
Interlocal Agreement. 

(B) The District is a governmental entity, separate and distinct from its Members, is a 
separate legal entity and public body corporate and politic, and is organized for the purpose, among 
other things, of issuing revenue bonds and other debt obligations to provide funds for financing 



the cost of "qualifying improvements" as defined in the Supplemental Act to generally include 
renewable energy, energy efficiency and conservation and wind resistance improvements to real 
property ("Qualifying Improvements"). 

(C) Pursuant to the authority granted under the Act, the District is authorized to issue 
revenue bonds and other debt obligations in its name, the proceeds from the sale of which shall be 
made available to property owners within the jurisdictions of the Members ("Property Owners"). 

(D) On August 10, 2012, the District adopted Resolution No. 2012-003 (the "Master 
Bond Resolution") (i) establishing an energy and wind resistance improvement finance program 
administered by the District (the "Program"), and (ii) authorizing the issuance of its Green Corridor 
Property Assessment Clean Energy (PACE) District Revenue Bonds in various series in an 
aggregate principal amount not to exceed $500,000,000 outstanding from time to time (the 
"Original Bonds"). 

(E) In accordance with the terms and provisions of the Master Bond Resolution, on July 
18, 2013 the District adopted Resolution No. 13-002 (the "First Supplemental Bond Resolution") 
on November 4, 2013, the District adopted Resolution No. 13-004 (the "Second Supplemental 
Bond Resolution"), on July 6, 2015 the District adopted Resolution No. 15-04 (the "Third 
Supplemental Bond Resolution"), and on June 13, 2016, the District adopted Resolution No. 2016-
09 (the "Fourth Supplemental Bond Resolution"), authorizing various series of the Original Bonds. 

(F) In accordance with the terms and provisions of the Master Bond Resolution, on July 
18, 2017, the District adopted Resolution No. 2017-11 (the "Fifth Supplemental Bond 
Resolution"), authorizing the issuance of additional series of bonds in in initial amount not to 
exceed $2,000,000,000 in principal amount, designated its Taxable Revenue Bonds, Series 2017 
A-U (the "Original Series 2017 Bonds"), and issued pursuant to a Trust Indenture between the 
District and Zions Bancorporation, National Association f/k/a ZB, National Association (the 
"Trustee"), dated as of January 1, 2018 (the "Original 2017 Indenture"). 

(G) In accordance with the terms and provisions of the Master Bond Resolution, on 
May 15, 2018, the District adopted Resolution No. 2018-10 (the "Sixth Supplemental Bond 
Resolution"), authorizing the execution of a First Supplemental Trust Indenture (Series 2017) by 
and between the District and Trustee (the "First Supplemental Indenture"), on September 18, 2018, 
the District adopted Resolution No. 2018-12 (the "Seventh Supplemental Bond Resolution"), 
authorizing the issuance of additional series of bonds (the "Series 2017 AB-AS Bonds"; together 
with the Original Series 2017 Bonds, the "Series 2017 Bonds"), and on September 18, 2018, the 
District adopted Resolution 2018-13 (the "Eighth Supplemental Bond Resolution" and, 
collectively with the Master Bond Resolution, the First Supplemental Bond Resolution, the Second 
Supplemental Bond Resolution, the Third Supplemental Bond Resolution, the Fourth 
Supplemental Bond Resolution, Fifth Supplemental Bond Resolution, Sixth Supplemental Bond 
Resolution, the Seventh Supplemental Bond Resolution, the Eighth Supplemental Bond 
Resolution, and this Ninth Supplemental Bond Resolution, the "Bond Resolution"). 

(H) Y grene Energy Fund Florida LLC, as program administrator for the Program (the 
"Program Administrator") has requested that in order to provide property owners with additional 
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interest rate options, the District authorize and approve the issuance of the following "Additional 
Drawdown Bonds" with the respective interest rates indicated below (which together with the 
Series 2017 Bonds shall hereinafter be referred to as the "2017 Bonds"): 

Series 2017BA bearing interest at 4.37% per annum 
Series 2017BB bearing interest at 4.87% per annum 
Series 2017BC bearing interest at 5.37% per annum 
Series 2017BD bearing interest at 5.62% per annum 
Series 2017BE bearing interest at 5.87% per annum 
Series 2017BF bearing interest at 6.37% per annum 
Series 2017BG bearing interest at 6.62% per annum 
Series 2017BH bearing interest at 6.87% per annum 
Series 2017BI bearing interest at 7.12% per annum 
Series 2017BJ bearing interest at 7.37% per annum 
Series 2017BK bearing interest at 7.62% per annum 
Series 2017BL bearing interest at 7.87% per annum 
Series 2017BM bearing interest at 8.37% per annum 

(I) The Program Administrator has also requested to amend the Indenture and Purchase 
Agreement to provide property owners additional flexibility in the repayment of Assessments by 
allowing partial prepayment of an Assessment in addition to prepayment in full. 

(J) The District hereby determines that it is in the best interest of the District to amend 
the 2017 Indenture to provide for such changes. 

(K) The District desires to grant to its appropriate officers the authority to do and 
perform and execute all other documents and instruments necessary with respect to the matters set 
forth herein. 

(L) In addition to the words and terms defined or described herein, and unless the 
context otherwise requires, the terms defined in the documents identified and described in the 
foregoing findings and in this Resolution shall have the meanings that are ascribed to them in the 
Bond Resolution and the Indenture. 

SECTION 3. APPROVAL AND AUTHORIZATION OF ADDITIONAL 
DRA WDOWN BONDS. The District hereby authorizes the issuance of the Additional Drawdown 
Bonds as thirteen separate drawdown bonds designated as set forth in Section 2(H), allowing for 
the repayment of amounts drawn down and the re borrowing of such repaid amounts, as described 
in the 2017 Indenture. Each of the Additional Drawdown Bonds may be issued on the same day 
or on separate days. The District may, in its sole discretion, upon the recommendation of the 
Program Administrator, determine to cease making drawdowns under any of the Additional 
Drawdown Bonds, and reallocate any amount that would otherwise be available for drawing 
thereunder to any other series of 201 7 Bonds issued or to be issued under a supplemental trust 
indenture or a separate trust indenture pursuant to the Bond Resolution. The Additional Drawdown 
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Bonds shall bear interest at the rate or rates set forth in Section 2(H), payable at such times and in 
such manner, shall have maturity dates of November 15, 2053, and shall be subject to redemption, 
all as described in the Second Supplemental Indenture and the Second Supplemental Purchase 
Agreement. The Additional Drawdown Bonds are issuable only as fully registered bonds in the 
denominations as provided in the Trust Indenture. 

SECTION 5. APPROVAL OF THIRD SUPPLEMENTAL TRUST INDENTURE 
(SERIES 2017 AND SECOND SUPPLEMENTAL PURCHASE AGREEMENT). The 
District hereby approves the form and content of the Third Supplemental Indenture (Series 2017) 
and the Second Supplemental Purchase Agreement presented at this meeting and attached hereto 
as Exhibit "A". The Chairman, Vice-Chairman, or any other member of the Board of the District, 
are each hereby authorized and directed to execute and deliver the Third Supplemental Indenture 
(Series 2017) and the Second Supplemental Purchase Agreement, and the Secretary or Executive 
Director are each authorized and directed to attest such signature and place the District's seal, if 
any, thereon, in substantially the form presented at this meeting and attached hereto as Exhibit "A" 
and Exhibit "B" respectively, with such changes, modifications, deletions and insertions as the 
officer executing the Third Supplemental Indenture (Series 2017), with the advice of Bond 
Counsel and the District Attorney, may deem necessary and appropriate, the execution and 
delivery thereof being conclusive evidence of the approval thereof by the District. 

SECTION 6. GENERAL AUTHORITY. The District and its Chairman, Vice-Chairman, 
any other member of the Board of the District, Secretary or Executive Director are hereby 
authorized to do all acts and things required of them to be consistent with the requirements of the 
this Resolution. 

SECTION 7. RESOLUTION CONSTITUTES A CONTRACT. This Resolution 
constitutes a contract between the District and the owners from time to time of any of the Bonds 
then outstanding, and all covenants and agreements set forth herein and in the Program Documents 
to be performed by the District shall be for the benefit and security of the owners of outstanding 
2017 Bonds to the extent set forth in the Program Documents. 

SECTION 8. SEVERABILITY OF INVALID PROVISIONS. If any one or more of the 
covenants, agreements or provisions contained herein shall be held contrary to any express 

. provisions of law or contrary to the policy of express law, though not expressly prohibited, or 
against public policy, or shall for any reason whatsoever be held invalid, then such covenants, 
agreements or provisions shall be null and void and shall be deemed severable from the remaining 
covenants, agreements or provisions hereof and shall in no way affect the validity of any of the 
other provisions of this Resolution. In the event it shall ever be determined by a court of competent 
jurisdiction that the involvement of any Member in the Program is not permitted by the Interlocal 
Act, the Program shall proceed with only those Members so permitted as participants therein. 

SECTION 7. EFFECTIVE DATE. This Resolution shall become effective immediately 
upon its passage and adoption. 

PASSED AND ADOPTED this_ day of November 2018. 
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ATTEST: 

District Secretary 

Approved as to form and legality 
for the use of and reliance by the 
Green Corridor Property Assessment 
Clean Energy (PACE) District only: 

Weiss Serota Reifman Cole 
& Bierman, P.L., District Attorney 

GREEN CORRIDOR PROPERTY 
ASSESSMENT CLEAN ENERGY (PACE) 
DISTRICT 

District Chair 
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EXHIBIT A 

FORM OF THIRD SUPPLEMENTAL INDENTURE (SERIES 2017) 



EXHIBIT "B" 

FORM OF SECOND SUPPLEMENTAL PURCHASE AGREEMENT (SERIES 2017) 
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14,000,000 

Cumulative District Size 
12,000,000 

9,109,565 9,163,790 11,674,445 
10,000,000 

11,871,351 

11,210,805 

11,871,351 

8,000,000 
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App lications per Month 
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• 2016 • 2017 • 2018 

App lications to date: 81,414 



Alachua 12 8 3 4 4 6 11 6 10 8 16 5 10 

Brevard 0 1 1 0 1 4 1 33 57 71 49 54 43 

Broward 1074 875 599 571 733 957 966 984 1001 919 854 809 805 

Charlotte 33 20 20 15 20 12 22 34 35 39 44 58 56 

Clay 0 0 0 0 0 0 0 7 7 0 0 0 

Collier 98 80 40 30 28 35 42 37 48 85 88 77 104 

Escambia 0 0 0 0 0 0 1 1 17 3 4 0 2 

Hillsborough 124 115 76 100 91 115 143 157 119 121 118 121 114 

Holmes 1 0 0 0 0 0 1 2 2 0 0 2 2 

Marion 3 0 4 9 7 19 20 23 11 14 14 19 16 

Miami-Dade 1570 1101 752 758 811 1081 1102 1267 1212 1,080 1,095 968 1,060 

Orange 4 1 0 6 0 7 11 7 6 7 20 8 17 

Palm Beach 346 235 173 154 188 283 313 344 400 366 376 344 281 

Pasco 67 58 37 29 53 82 101 66 96 17 0 0 0 

Pinellas 0 0 0 0 0 0 0 1 1 0 0 1 1 

Seminole 0 0 0 0 0 0 0 0 7 2 1 0 0 

TOTALS 3332 2494 1705 1676 1936 2601 2734 2969 3029 2732 2679 2466 2512 

~ ~ ~ ~ .Jlml:fil] ~ ~ ~ i;ft;\.•.c:1t:i ~ dl!1l:ml /~TiroCl"T:i ~-1.-c:1"T:i t'ir.i-.,,,"T:i 

Coral Gables 42 17 9 11 10 18 22 23 7 9 15 10 19 

Cutler Bay 53 48 33 25 34 41 40 47 71 44 37 29 44 

Miami 144 83 51 62 67 97 78 110 88 87 89 70 90 

Miami Shores 17 4 5 6 5 10 12 6 18 12 13 9 8 

Palmetto Bay 27 19 18 18 13 19 20 27 26 19 9 15 29 

Pinecrest 22 10 7 10 3 6 8 4 8 10 9 15 5 

South Miami 7 3 2 4 9 7 4 11 11 6 6 10 6 

TOTALS 312 184 125 136 141 198 184 228 229 187 178 158 201 



Funded projects by month 
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PROJECTS FUNDED AND IN PROGRESS BY 
COUNTY INCEPTION to October 31, 2018 ~greneWORKS'" 

County 

Alachua 

Orarige 

Palm B~Q<:J1 
Pasco 

Funded 

• Value 

99 $1,516,924.78 
\ ---. -~ 

$_l~Q,9:?1.523.98 
F<Jt.~w::::u ..•. -n~ 

Total 24,637 " 

•i•ieI•r:I:• 

Average 
Project 
Value 

In Progress Pipeline Total 

• Value • Value 

35 $47,008.00 134 $1,563,932.78 
4,120 $::3;2,~,§27.75 13,6::36 $2_2~6,-416,451.73 

-- --' '~-·' _\!'. 2\lS ~ ·.- ----- ....,.... ... _ --

125 -~-_=163~,7Q2.23 ~ ,.. . .35.L _ ~$.·~:224,82_9..:~8 
1··---------.- $ 0 '.'0 6 -- 2 ~ ~- $9,102.25 

:::.: ;:,:. ;:;:;:; ;,..:; ::;;;,.;-,_,I - "' ~.., "" -:;.;,;;;;;.:; ,:;.. .. :;.;; 

203 $2,056,391.27 452 $7,218,583.20 

5,074 
43 

1,37Q 

.,... "'.;;a;..- ;;. ==:;:,. .i: 

$.1_,~Jf3,~E.3.~.9tL ... ;c._J,2~ . .0 ...... $J§, ~§J.Q3.0 .79 - . ------ -

_$J_5 5,fl-9l 93 _~-·- _18Q~},89_~)~)!?.73 
$4;1',6 11 ,0 28.17"' -~16,669 $3of:3':86 8,874.6o 

$164.302 :11 "-102 ~ $'{8'05,525 .12 
;;~=;:: ;::~ ;...., 

$1 0 ,_96.§,129.~7 2,4!:23 _$32,4~-_E3, 55_6.83 -- ----- ------ --- -- -

-...,.;;;;,, ~.;:;:;;,..,,;- =-~ e; ~E)4 $~1tJ.§ 9.~2 ":: .... ?~~ ~ ~~0 ,358,685 . 1 7 
$96,151,128 36,051 $611,668,148 $194,873 11,414 

In Progress Pipeline Total 

City • Value 
Average 

Project Value • Value Quantity Value 

- . - - -.+.-..r; .... --~._,,.~ ,,., -~ :-:-: .,,.. -. -"l'I--:-~--,,~---. . 

Coral Gables __ Jl_ _ 268 $1Q,329,002 

Cutler Bay --=-- _ ;L E381 _$i 8,Qll,278 
Mig_mi ~~Jj J,0]_8 _ $24,'9E)_2,532 - .... - "", - - - -- - -
Miami Shores __ :L _ _ 206 $5,759,554 
Pal metto Bay - -~--]f--_ 526 __ $18,9_72,04 7 

Pin~_crest ----=- ~- lL __ - 19_5 -~: __ $7,~_2_~.}46 
So~th_ ML~ mi __ -=--,·=""i[:=: ... _-J13. ...... : __ .13.,4~~~"~§~." 

- $88193~, 626 ---~ . Total _ 3,177 

$3B,541 100 
$~0,44~ ~ :~-·> 1?8 
$24,541 442 
$27,9~9; . - - ?7 
$36,0_6_9 111 

$4_!:2,Q2;5 - 45 
---.--.---- ...... '?""' ... -

$_3-Q ,_2_7 1 _.,~~·-·-··· .. 34 . ----- -~-------------

5223,149 977 

$1 ,429,~1 2 368 $11,758,314 
$1,393,182 1,069 $19,404,460 

~~~:--- ·:----.;.. - ... ;,.;-..;; ;.;; 

$5,74_~,151 1,4§_0 $30,725,683 
$ 9lQ, .§.65 263 $6,670,119 

$l?I58,3 15 __ - - _ _ 6~7 $20,230,361 

$1~205~?8~_ ~- 21g ~~ $8,~34,435 
..$25_1,465 _ -~·~··- ~- ~ 1.:}2 . -~- -- $.:?,71],933 

$12,197,279 - - - - 4,154" $101,135,305 
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• 99.6% of volume and 97.4% of value is residential 

• Average residential project size is $20,426 

• Average residential property value of participants is $360,416 

• Average LTV Ratio of participants is 52.98% 

• Estimated $1.38 in local economic stimulus (multiplier effect)1 

• Estimated 7,805 jobs created1 

• Estimated $8,722,700 revenue generated for local building departments2 

• Estimated $5,203,208 revenue generated by tax collector over next 20 years3 

• Estimated savings of $86.8M in insurance claims by providing hurricane protection retrofits4 

• Estimated average yearly savings of $1,514 in insurance premiums for the property owners who 

have made hurricane protection improvements5 

1 Based on independent study done by ECONorthwest for PACENow using funded project amounts 
2 Based on an average permit fee of $350 per project 
3 Based on estimated 1% fees for all projects 
4 Insurance claims saving estimate is based on a Ygrene proprietary model sourced with data from FLOIR's 2014 Hurricane 
Summary Report and FLOIR's 2008 Florida Residential Wind Loss Mitigation Study Report 
5 Annual insurance premium savings per property is calculated by comparing current FL insurance costs for a property located in 
Miami-Dade county with and without protection upgrades and a replacement cost of $190,000. Actual savings may vary 



Fund 

General 

Green Corridor 
P .A.C.E. District 

Summary of Invoices 
November 16, 2018 

Date Check No.s 

9/6/18 95-97 $ 
10/1/18 98-102 $ 

10/30/18 103-108 $ 

I Total Invoices for Approval $ 

Amount 

44,406.33 

39,749.47 

30,463.22 

114,619.02 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 11/09/18 
*** CHECK DATES 08/16/2018 - 11/09/2018 *** GREEN CORRIDOR - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# .•..• INVOICE ••••••.• EXPENSED TO •.. VENDOR NAME 
DATE 

9/06/18 00031 

9/06/18 00014 

9/06/18 00009 

10/01/18 00007 

10/01/18 00014 

DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

9/03/18 3336 201809 310-51300-49100 
CONSULTANT SERV 3RD QRT. 

ESTRADA HINOJOSA 

8/14/18 62746820 201808 310-51300-42000 
DELIVERIES THRU 08/08/18 

8/21/18 62818896 201808 310-51300-42000 
DELIVERIES THRU 08/14/18 

FE DEX 

8/16/18 206962 201807 310-51300-31500 
LEGAL SERVICE 7/3-7/27/18 

8/16/18 206963 201807 310-51300-31500 
LEGAL SERV-BOND DOC DRAFT 

8/16/18 206965 201807 310-51300-31500 
LEGAL SERV-TAX&PROP AGREE 

8/16/18 206966 201807 310-51300-31500 
LEGAL SERV-ANGLIA INVEST. 

8/16/18 206967 201807 310-51300-31500 
SERV-SECURITIZATION 2018 

8/16/18 206968 201807 310-51300-31500 
LEGAL SERV-BANKRUPTCY 

8/16/18 206969 201807 310-51300-31500 
LEG SERV- PET FOR ENFORCE 

8/16/18 206970 201807 310-51300-31500 
LEG SERV-FORECLOSURE ACT 

8/16/18 206971 201807 310-51300-31500 
LEG SERV-FORECLOSURE LIEN 

8/16/18 206972 201807 310-51300-31500 
LEG SERV-AMERIH FORCLOSUR 

8/16/18 206973 201807 310-51300-31500 
LEG SERV- MORT FORCLOSURE 

8/16/18 206974 201807 310-51300-31500 
LEG SERV- DECLARATORY REL 

WEISS SEROTA HELFMAN COLE & BIERMAN 

9/14/18 7797 
FY 2019 INSURANCE 

201810 310-51300-45000 

EGIS INSURANCE ADVISORS LLC 

9/04/18 62962300 201808 310-51300-42000 
DELIVERIES THRU 8/27/2018 

9/04/18 62963640 201808 310-51300-42000 
DELIVERIES THRU 8/27/18 

FE DEX 

GRNC GREEN CORRIDOR PPOWERS 

STATUS AMOUNT 

* 75.23 

9,079.75 

* 7,692.20 

131. 25 

5,171.25 

* 398.35 

105.00 

* 52.50 

4,303.53 

105.00 

315.00 

4, 751.90 

45.97 

PAGE 

...• CHECK .••.. 
AMOUNT # 

2,500.00 

2,500.00 000095 
- - - - -
36.25 

111.48 000096 
-------

9,689.12 

41,794.85 000097 
------
5,610.00 

5,610.00 000098 
- - - - -

47 .43 

93.40 000099 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 11/09/18 
*** CHECK DATES 08/16/2018 - 11/09/2018 *** GREEN CORRIDOR - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# •...• INVOICE •.••.... EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

10/01/18 00001 

10/01/18 00020 

10/01/18 00009 

10/30/18 00033 

10/30/18 00014 

9/04/18 40 201809 310-51300-34000 
MGMT FEES SEPT 2018 

9/04/18 40 201809 310-51300-49500 
WEB ADMIN SVC SEPT 2018 

9/04/18 40 201809 310-51300-51000 
OFFICE SUPPLIES SEPT 2018 

9/04/18 40 201809 310-51300-42000 
POSTAGE SEPT 2018 

9/04/18 40 201809 310-51300-42500 

9/17/18 

9/17/18 

9/17/18 

9/17/18 

9/17/18 

9/17/18 

9/17/18 

9/17/18 

9/17/18 

COPIES/PRINTS SEPT 2018 
GOVERNMENTAL MANAGEMENT SERVICES -

9/04/18 17242 
AUDIT FYE 9/30/2016 

201809 310-51300-32200 

GRAU AND ASSOCIATES 

9/17/18 207915 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207916 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207917 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207918 201808 310-51300-31500 
LEGAL SVC 8/1/2018 

207919 201808 310-51300-31500 
LEGAL SVC THRU 8/10/18 

207920 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207921 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207922 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207923 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

207924 201808 310-51300-31500 
LEGAL SVC 8/29/18 

WEISS SEROTA HELFMAN COLE & BIERMAN 

10/01/18 72899 
ANNUAL FEES 

201810 310-51300-54000 

DEPARTMENT OF ECONOMIC OPPORTUNITY 

10/23/18 63461240 201810 310-51300-42000 
OCT 18 - DELIVERIES 

FED EX 

GRNC GREEN CORRIDOR PPOWERS 

STATUS AMOUNT 

41.67 

.40 

* 11.97 

12.75 

* 

11,330.75 

2,598.85 

447.28 

393.75 

4 72. 50 

341. 25 

* 420.00 

* 393.75 

315.00 

* 

PAGE 2 

.•.. CHECK ..... 
AMOUNT # 

1,000.00 

1,066.79 000100 

6,000.00 

6,000.00 000101 

10,266.15 

26,979.28 000102 

175.00 

175.00 000103 

24.91 

24.91 000104 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 11/09/18 
*** CHECK DATES 08/16/2018 - 11/09/2018 *** GREEN CORRIDOR - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# •.•.• INVOICE .....•.• EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

10/30/18 00001 10/01/18 41 201810 310-51300-34000 

10/30/18 00020 

10/30/18 00034 

10/30/18 00009 

OCT 18 - MGMT FEES 
10/01/18 41 201810 310-51300-49500 

OCT 18 - WEBSITE ADMIN 
10/01/18 41 201810 310-51300-51000 

OCT 18 - OFFICE SUPPLIES 
10/01/18 41 201810 310-51300-42500 

OCT 18 - COPIES 
GOVERNMENTAL MANAGEMENT SERVICES -

10/01/18 17278 201810 310-51300-32200 
AUDIT FYE 09/30/2016 

GRAU AND ASSOCIATES 

10/19/18 2303 201810 310-51300-31400 
SPECIAL ASSESSMENT 2018 

PINELLAS COUNTY PROPERTY APPRAISER 

10/18/18 209153 201809 310-51300-31500 
SEP 18 - ATTORNEY FEES 

10/18/18 209154 
SEP 18 

10/18/18 209155 
SEP 18 

10/18/18 209156 
SEP 18 

10/18/18 209157 
SEP 18 

10/18/18 209158 
SEPT 18 

201809 310-51300-31500 
- ATTORNEY FEES 

201809 310-51300-31500 
- ATTORNEY FEES 

201809 310-51300-31500 
- ATTORNEY FEES 

201809 310-51300-31500 
- ATTORNEY FEES 

201809 310-51300-31500 
- ATTORNEY FEES 

WEISS SEROTA HELFMAN COLE & BIERMAN 

TOTAL FOR BANK A 

GRNC GREEN CORRIDOR PPOWERS 

STATUS AMOUNT 

41.67 

31.30 

* 194.20 

6,192.18 

1,443.75 

840.00 

* 131.25 

367.50 

114' 619. 02 

PAGE 3 

..•• CHECK ..•.. 
AMOUNT # 

1,000.00 

1,267.17 000105 

8,000.00 

8,000.00 000106 

40.00 

40.00 000107 

11,981.46 

20,956.14 000108 



AP300R- YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 11/09/18 
*** CHECK DATES 08/16/2018 - 11/09/2018 *** GREEN CORRIDOR - GENERAL FUND 

BANK B GENERAL FUND 

CHECK VEND# .•... INVOICE. . . . • . .. EXPENSED TO. • • VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

10/01/18 00007 

10/01/18 00014 

10/01/18 00001 

10/01/18 00020 

10/01/18 00009 

9/14/18 7797 201810 310-51300-45000 
FY 2019 INSURANCE 

9/14/18 7797 201810 310-51300-45000 
FY 2019 INSURANCE 

EGIS INSURANCE ADVISORS LLC 

9/04/18 62962300 201808 310-51300-42000 
DELIVERIES THRU 8/27/2018 

9/04/18 62963640 201808 310-51300-42000 
DELIVERIES THRU 8/27/18 

9/04/18 62962300 201808 310-51300-42000 
DELIVERIES THRU 8/27/2018 

9/04/18 62963640 201808 310-51300-42000 
DELIVERIES THRU 8/27/18 

FED EX 

9/04/18 40 201809 310-51300-34000 
MGMT FEES SEPT 2018 

9/04/18 40 201809 310-51300-49500 
WEB ADMIN SVC SEPT 2018 

9/04/18 40 201809 310-51300-51000 
OFFICE SUPPLIES SEPT 2018 

9/04/18 40 201809 310-51300-42000 
POSTAGE SEPT 2018 

9/04/18 40 201809 310-51300-42500 
COPIES/PRINTS SEPT 2018 

9/04/18 40 201809 310-51300-34000 
MGMT FEES SEPT 2018 

9/04/18 40 201809 310-51300-49500 
WEB ADMIN SVC SEPT 2018 

9/04/18 40 201809 310-51300-51000 
OFFICE SUPPLIES SEPT 2018 

9/04/18 40 201809 310-51300-42000 
POSTAGE SEPT 2018 

9/04/18 40 201809 310-51300-42500 
COPIES/PRINTS SEPT 2018 

GOVERNMENTAL MANAGEMENT SERVICES -

9/04/18 17242 201809 310-51300-32200 
AUDIT FYE 9/30/2016 

9/04/18 17242 201809 310-51300-32200 
AUDIT FYE 9/30/2016 

GRAU AND ASSOCIATES 

9/17/18 207915 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

GRNC GREEN CORRIDOR PPOWERS 

STATUS AMOUNT 

v 5,610.00-

* 

45.97 

v 47.43-

v 45.97-

41.67 

.40 

* 11.97 

* 12.75 

v 1,000.00-

v 41.67-

v .40-

v 11. 97-

v 12.75-

v 6,000.00-

PAGE 4 

.... CHECK .•... 
AMOUNT # 

5,610.00 

.oo 001026 

47 .43 

.00 001027 

1,000.00 

.oo 001028 

6,000.00 

.oo 001029 

10,266.15 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 11/09/18 
*** CHECK DATES 08/16/2018 - 11/09/2018 *** GREEN CORRIDOR - GENERAL FUND 

BANK B GENERAL FUND 

CHECK VEND# ..... INVOICE •.••.•.• EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

9/17/18 207916 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207917 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207918 201808 310-51300-31500 
LEGAL SVC 8/1/2018 

9/17/18 207919 201808 310-51300-31500 
LEGAL SVC THRU 8/10/18 

9/17/18 207920 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207921 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207922 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207923 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207924 201808 310-51300-31500 
LEGAL SVC 8/29/18 

9/17/18 207915 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207916 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207917 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207918 201808 310-51300-31500 
LEGAL SVC 8/1/2018 

9/17/18 207919 201808 310-51300-31500 
LEGAL SVC THRU 8/10/18 

9/17/18 207920 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207921 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207922 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207923 201808 310-51300-31500 
LEGAL SVC THRU AUG 2018 

9/17/18 207924 201808 310-51300-31500 
LEGAL SVC 8/29/18 

WEISS SEROTA HELFMAN COLE & BIERMAN 

TOTAL FOR BANK B 

STATUS 

* 

* 

* 

v 

v 

v 

v 

v 

v 

v 

v 

v 

v 

TOTAL FOR REGISTER 

GRNC GREEN CORRIDOR PPOWERS 

AMOUNT 

11, 330. 75 

2,598.85 

447.28 

393.75 

4 72. 50 

341. 25 

420.00 

393.75 

315.00 

10,266.15-

11,330.75-

2,598.85-

447.28-

393.75-

472.50-

341.25-

420.00-

393.75-

315.00-

.oo 

114,619.02 

PAGE 5 

.... CHECK ..... 
AMOUNT # 

.oo 001030 



ASSETS: 

CASH - Wells Fargo 
Due from Other 

LIABILITIES: 

ACCOUNTS PAYABLE 

GREEN CORRIDOR 
P.A.C.E DISTRICT 

BALANCE SHEET 

September 30, 2018 

TOTAL ASSETS 

FUND EQUITY AND OTHER CREDITS: 

RETAINED EARNINGS 
UNRESERVED 

TOTAL LIABILITIES & FUND EQUITY 

& OTHER CREDITS 

-1-

General Fund 

$513,203 
$399,975 

$913, 178 

$55,096 

$858,083 

$913, 178 



GREEN CORRIDOR 
P.A.C.E DISTRICT 

General Fund 

Statement of Revenues & Expenditures 
For The Period Ending September 30, 2018 

ADOPTED PRORATED BUDGET ACTUAL 

Description BUDGET THRU 9/30/18 THRU 9/30/18 VARIANCE 

Income 

Closing Fee Revenue Share $750,000 $750,000 $788,550 $38,550 

Total Income $750,000 $750,000 $788,550 $38,550 

Expenditures 

Administrative 

Attorney $10,000 $10,000 $281,441 ($271,441) 
Annual Audit $4,000 $4,000 $64,550 ($60,550) 
Management Fees $12,000 $12,000 $12,000 $0 
Financial Advisor $0 $0 $13,650 ($13,650) 
Contract Processing Fees $48,000 $48,000 $29,447 $18,554 
Telephone $50 $50 $38 $12 
Postage $125 $125 $896 ($770) 
Insurance $5,500 $5,500 $5,610 ($110) 
Printing & Binding $750 $750 $657 $93 
Legal Advertising $2,500 $2,500 $48,899 ($46,399) 
Other Current Charges $500 $500 $0 $500 
Website Compliance $500 $500 $500 ($0) 
Office Supplies $100 $100 $91 $9 

Dues, Licenses & Subscriptions $175 $175 $175 $0 

TotalAdmin $84,200 $84,200 $457,954 ($373~754) 

Field 

Florida Sun Project $80,000 $80,000 $61,250 $18,750 
Rebuildiing Florida $250,000 $250,000 $12,500 $237,500 
Projects - Type 2 $250,000 $250,000 $0 $250,000 

Total Field $580,000 $580,000 $73,750 $506,250 

Total Expenses $664,200 $664,200 $531,704 $132,497 

Excess Revenues/Expenses $665,800 $256,846 

Retain Earnings - Beginning $601,237 

Retain Earnings - Ending $858,083 

-2-
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