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Property Assessment Clean Energy District

Dear Board Members:

A meeting of the Board of Green Corridor Property Assessment Clean Energy District is scheduled
for March 27, 2017 at 10:00 a.m. at the offices of Ygrene Energy Fund Florida, 3390 Mary Street, Suite
124, Coconut Grove, FL 33133. Following is the advance agenda for this meeting:

Roll Call
Audience Comments
Update on Solar Project
Approval of the Minutes of the January 23, 2017 Meeting,
Public Hearing Expressing the District’s Intent to Utilize the Uniform Method of Levying,
Collecting, and Enforcing Non Ad Valorem Assessments
A. Motion to Open the Public Hearing
B. Public Comment and Discussion
C. Consideration of Resolution #2017-05 Expressing the District’s Intent to Utilize the Uniform
Method of Levying, Collecting, and Enforcing Non Ad Valorem Assessments
D. Motion to Close the Public Hearing
6. Consideration of Resolution #2017-06 Changing the Registered Agent and Registered Office
7. Consideration of Resolution #2017-07 Authorizing the District’s Third Party Administrator to
Execute and Record Satisfactions and Release of Liens
Consideration of Hillsborough County Membership Agreement
Discussion of Cities/ Counties for the Green Corridor Property Assessment Clean Energy District
to Consider for Expansion
10. Staff Reports
A. Third Party Administrator
B. Attorney
C. Manager
11. Financial Reports
A. Summary of Invoices
B. Balance Sheet
12. Board Members Requests
13. Adjournment

il = E g

e

Enclosed for your review is a copy of the minutes of the January 23, 2017 meeting,

The fifth order of business is the public hearing expressing the district’s intent to utilize the uniform
method of levying, collecting, and enforcing non ad valorem assessments. Enclosed for your review is
a copy of Resolution #2017-05 Expressing the District’s Intent to Utilize the Uniform Method of
Levying, Collecting, and Enforcing Non Ad Valorem Assessments.



The sixth order of business is consideration of Resolution #2017-06 Changing the Registered Agent
and Registered Office. A copy of the resolution is enclosed for your review.

The seventh order of business is consideration of Resolution #2017-07 Authorizing the District’s Third
Party Administrator to Execute and Record Satisfactions and Release of Liens, A copy of the resolution
is enclosed for your review.

The eighth order of business is consideration of Hillsborough County membership agreement; a copy
of which is enclosed for your review.

The ninth order of business is discussion of cities/ counties for the Green Corridor Property
Assessment Clean Energy District to consider for expansion; a copy of which is enclosed for your
review.

The financials are also enclosed for your review. The balance of the agenda is routine in nature and
staff will present their reports at the meeting. Any additional documentation will be provided under
separate cover or presented at the meeting,. If you have any questions, please contact me.

Sincerely,
Paul Winkeljohn
Manager

CC: Chad Friedman  Joe Spector



MINUTES OF MEETING
GREEN CORRIDOR
COMMUNITY DEVELOPMENT DISTRICT

A meeting of the Board of Directors of the Green Corridor PACE District was

held on Monday, January 23, 2017 at 10:00 a.m. at the Offices of Ygrene Energy Fund

Florida, 3390 Mary Street, Suite 124, Coconut Grove, Florida.

Present and constituting a quorum were:

Mayor Peggy Bell

Mayor Philip Stoddard
Commissioner Vince Lago
Commissioner Herta Holly
Mayor Eugene Flinn
Mayor Joe Corradino

Also present were:

Chad Friedman, Esq.
Joe Spector

Rafael Perez

Jose Fuentes

Paul Winkeljohn
Susan Windmiller

Angela DeMonbreun
Maria Garcia

Jody Vinber

FIRST ORDER OF BUSINESS

Cutler Bay
South Miami
Coral Gables
Miami Shores
Palmetto Bay
Pinecrest

District Counsel

Ygrene Energy Fund Florida, LLC

Ygrene Energy Fund Florida, LLC

Ygrene Engery Fund Floirda, LLC
Executive Director/District Manager
President, League of Woman Voters of
Miami-Dade County

FL SUN Program Director

Board Member, League of Woman Voters
of Miami-Dade County

Member, League of Woman Voters of
Miami-Dade County

Roll Call

Mayor Bell called the meeting to order and Mr. Winkeljohn called the roll and

stated we have a quorum.




January 23, 2017 Green Corridor PACE District

SECOND ORDER OF BUSINESS Audience Comments

Mayor Bell introduced the first item on the agenda, which were audience
comments.

Ms. Susan Windmiller stated she was there in support of the proposal for the
funding to support a position for the Florida SUN Program in Miami-Dade County.

Ms. Angela DeMonbreun stated I develop and manage all the Florida co-ops and

provide technical support for residents and organizations wishing to go solar.

THIRD ORDER OF BUSINESS Approval of Minutes from
December 12, 2016 Meeting

Méyor Bell moved to the next item, which was the approval of the minutes of the
December 12, 2016 meeting and asked for any edits or corrections to the minutes. There

not being any changes Mayor Bell asked for a motion to approve the minutes.

On MOTION by Commissioner Holly seconded by Mayor
Stoddard with all in favor, the Minutes of the December 12,
2016 Meeting were approved.

FOURTH ORDER OF BUSINESS Consideration of Nomination of
Mayor Lerner to fill the “At Large”

Position
Mayor Bell requested a motion to approve Mayor Lerner to fill the “At Large”

position on the Board.
Mayor Lerner praised the Board for the great work being done and is very

thankful to continue being a Board member.

On MOTION by Commissioner Holly seconded by Mayor
Flinn with all in favor, the Nomination of Mayor Lerner to
Fill the “ At Large” Position on the Board was approved.

Mr. Winkeljohn stated it would be appropriate for the Board to take up a motion
reaffirming the officers of the Board.
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On MOTION by Mayor Flinn seconded by Commissioner
Holly with all in favor, reaffirming Board Officers, keeping
the current slate of officers the same and adding Mayor
Corradino as an Assistant Secretary was approved.

FIFTH ORDER OF BUSINESS Consideration of Resolution #2017-02

Amending Check Signing Authority
Mr. Winkeljohn stated Resolution #2017-02 is a revision of the check signing

authority. This outlines up to $500 for check signing authority for two officers to sign a
check. Anything that would be more than $500 would come to at least one Board
member and then another threshold for two Board members. In an emergency without
Chair and Vice Chair signatures, an email would authorize staff to sign on your behalf.

Mayor Flinn asked does the Resolution meet with all legal éufficiency and that
we are properly protected within any coverage we have for E&O if something should
occur?

Mr. Friedman responded I know you are covered.

On MOTION by Mayor Bell seconded by Mayor Flinn with
all in favor, #2017-02 Amending Check Signing Authority
was approved.

SIXTH ORDER OF BUSINESS Discussion of Solar Project and
Consideration of Resolution #2017-
03 Authorizing Expanding Use of
Affordability of Solar Power within

the State of Florida
Mr. Winkeljohn introduced the next item, discussion of solar project and

consideration of Resolution #2017-03 authorizing expanding the use of affordability of
solar power within the State of Florida.

Mayor Stoddard gave a brief summary of the program for this item.
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Ms. Angela DeMonbreun advised the Board on how Community Power

Network was organized.

(At this point there was a question and answer session between the Board, staff and guest
presenters).

Mr. Winkeljohn suggested that the deliverables be defined in the agreement.

On MOTION by Mayor Stoddard seconded by Mayor Bell
with all in favor, to table the Discussion of Solar Project and
Consideration of Resolution #2017-03 Authorizing the Use of
Affordability of Solar Power within the State for Florida was
approved.

EIGHTH ORDER OF BUSINESS  Consideration of Resolution #2017-04

Amending the District Program

Guidelines
Mr. Friedman, District Counsel discussed Resolution #2017-04, which amends

the District program guidelines. It intends to cover the costs incurred by the District in
marketing the District and the Program, receiving and approving grants for the District,
offsetting costs incurred by the District and establishing a reserve for the District.

Mayor Lerner suggested that a specific budget and certain goals would need to
- be defined for the guidelines.

Mr. Spector stated I want to make sure our fees cover the expenses. I want to
make sure we have a plan in place to reach the reserves that we set and I think we
should set a grant amount each year. |

Mayor Flinn commented on a few policy items and stated that the fees should
cover the expenses, and that there should be a plan in place to reach the reserves to be
set and also to set up a grant funding source with an annual cap, and these items should

be stated in the resolution.
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Mayor Bell stated she agreed with the first two items but not the third, a set
amount should be set every year and allocate a yearly grant and also look at the

possibility of reducing the fees to encourage more participation.

On MOTION by Mayor Bell seconded by Commissioner Lago
with all in favor, Resolution #2017-04 Amending the District
Program Guidelines was approved.

On MOTION by Mayor Stoddard seconded by Commissioner
Lago with all in favor, to Take Previous Motion off the Table
was approved.

SIXTH ORDER OF BUSINESS Discussion of Solar Project and
Consideration of Resolution #2017-
03 Authorizing Expanding Use of
Affordability of Solar Power within

the State of Florida
‘Mayor Bell requested a town hall meeting for the different municipalities to

inform residents about solar power.

Ms. DeMonbreun explained the co-op process that co-op members choose their
own installers after a RFP is advertised. A big piece of the program is educating the
community on solar power.

(There was a lengthy discussion back and forth between the Board members and the guest
presenter)

There was a brief recess at this point.

On MOTION by Mayor Stoddard seconded by Mayor Bell
with all in favor, Resolution #2017-03 Authorizing Expanding
Use of Affordability of Solar Power within the State of
Florida was approved.

Mayor Lerner recommended a session on the best practices for solar for the next

Miami-Dade League of City’s Best Practices Conference.
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SEVENTH ORDER OF BUSINESS Designation of Date of Public
Hearing Expressing the District’s
Intent to Utilize the Uniform Method
of Levying, Collecting and Enforcing
Non-Ad Valorem Assessments
Mr. Winkeljohn discussed setting the public hearing date for the District’s Intent

to Utilize the Uniform Method of Levying, Collecting and Enforcing Non-Ad Valorem
Assessments to be held March 27, 2017. Quorum has already been established for the

public hearing and meeting,.

On MOTION by Commissioner Holly seconded by
Commissioner Lago with all in favor, to Authorize and Set
Public Hearing Date for March 27, 2017 at 10:00 a.m. at the
Offices of Ygrene Energy Fund Florida, 3390 Mary Street,
Suite 124, Coconut Grove, Florida 33133 Expressing the
District’s Intent to Utilize the Uniform Method of Levying,
Collecting and Enforcing Non-Ad Valorem Assessments was
approved.

NINTH ORDER OF BUSINESS Staff Reports
A. Third Party Administrator
Mr. Spector advised the Board about an extremely negative article about PACE

that ran in the Wall Street Journal. The article discussed subprime crisis and how it is
an unregulated industry. PACE is not an unregulated District. It is regulated by State
Law and by local ordinance and by the Board of Directors. Every single one of our
projects and every single one of our underwritings complies with exactly what the State
Law and this District has told us what to comply with.

Mzr. Spector read a reply letter that was sent in response to the Wall Street Journal
article.

Mr. Spector then gave an update on his monthly report to the Board.

Mayor Lerner asked if there was any gray water/reuse issue going on at the

County level?
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Mr. Fuentes responded Dade County’s requirement is to find ways to reduce the
amount of water consumption per resident. It is happening naturally with replacing

old equipment with better technology.

B. Attorney
There being none, the next item followed.

C. Manager
There being none, the next item followed.

TENTH ORDER OF BUSINESS Board Members Requests

There being none, the next item followed.

ELEVENTH ORDER OF BUSINESS Financial Reports
A. Summary of Invoices
B. Balance Sheet
Mayor Lerner requested a motion to accept the financial reports as a matter of

record, if there were no questions from the Board. There were no questions.

On MOTION by Mayor Bell seconded by Commissioner
Holly with all in favor, the summary of invoices and the
balance sheet were approved.

TWELVTH ORDER OF BUSINESS Adjournment

Mayor Lerner asked for a motion to adjourn the meeting.

On MOTION by Commissioner Lago seconded by Mayor Bell
with all in favor, the meeting was adjourned.

Secretary / Assistant Secretary Chairman / Vice Chairman




RESOLUTION NO. 2017-05

A RESOLUTION OF THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY
(PACE) DISTRICT REAFFIRMING AND FURTHER
EXPRESSING ITS INTENT TO UTILIZE THE UNIFORM
METHOD OF LEVYING, COLLECTING AND ENFORCING
NON AD VALOREM ASSESSMENTS WHICH HEREAFTER
MAY BE LEVIED BY THE DISTRICT IN ACCORDANCE
WITH THE PROVISIONS OF SECTION 197.3632, F.S.
WITHIN EACH COUNTY THROUGHOUT THE STATE OF
FLORIDA CONTAINING A JURISDICTION THAT HAS
JOINED OR WILL JOIN THE DISTRICT’S PROGRAM;
PROVIDING FOR AUTHORIZATION; AND PROVIDING
AN FOR EFFECTIVE DATE

WHEREAS, the Green Corridor Property Assessment Clean Energy (PACE) District
(“District”) was established pursuant to Sections 163.01(7) and 163.08, Florida Statutes, which
sections authorize the levy of non ad valorem assessments for qualifying improvements; and

WHEREAS, Sections 163.08 and 197.3632, Florida Statutes, authorize the District to elect
to utilize the uniform method of levying, collecting and enforcing such special assessments; and

WHEREAS, on September 21, 2012, the District Board authorized the levying of non ad
valorem assessments and expressed its intent to utilize the uniform method for levying, collecting
and enforcing such non ad valorem assessments (the “Original Intent Action™); and

WHEREAS, in accordance with Florida law, the District has held a duly noticed public
hearing in order to express its intent to utilize the uniform method for levying, collecting and
enforcing such non ad valorem assessments (the “Original Public Hearing); and

WHEREAS, at the time of such Original Public Hearing, all of the members of the District
were located in Miami-Dade County, and the notice of the Original Public Hearing was published
only in Miami-Dade County; and

WHEREAS, the District desired to have jurisdictions outside of Miami-Dade County join
the District and on March 11, 2016, the District Board once again authorized the levying of non
ad valorem assessments and expressed its intent to utilize the uniform method for levying,
collecting and enforcing such non ad valorem assessments (the “Second Intent Action™); and

WHEREAS, in accordance with Florida law, the District held another duly noticed public
hearing in order to express its intent to utilize the uniform method for levying, collecting and
enforcing such non ad valorem assessments in jurisdictions that had joined or would join the
District’s program (the “Second Public Hearing); and




WHEREAS, the District desires to continue expanding the District’s Program throughout
the State of Florida and, towards that end, wishes to further reaffirm and express its intent to utilize
the uniform method for levying, collecting and enforcing such non ad valorem assessments in
jurisdictions that have joined or will join the District’s program throughout the State of Florida;
and

WHEREAS, pursuant to Section 197.3632, Florida Statutes, the legal description of the
properties which may be subject to the levy of non ad valorem assessments is attached hereto as
Exhibit “A” and incorporated herein; and

WHEREAS, the Board finds that the adoption of this Resolution is in the best interest and
welfare of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY (PACE) DISTRICT, AS
FOLLOWS:

Section 1. Recitals. The above recitals are hereby adopted.

Section 2. Reaffirmation. The District Board hereby reaffirms the Original Intent
Action and Second Intent Action and its expression of intent during the Original Public Hearing
and Second Public Hearing.

Section 3. Intent. The District Board, upon conducting its public hearing as required
by Section 197.3632, F.S., hereby expresses its intent to use the uniform method of collecting non
ad valorem special assessments imposed by the District as provided for in Sections 163.01 and
163.08 Florida Statutes, within each county containing a jurisdiction that has joined or will join
the District’s program. Said assessments shall be non ad valorem special assessments that may be
levied annually by the District. The purpose of such assessments shall be to pay principal and
interest on financing agreements voluntarily entered into by property owners within the District’s
boundaries, including property owners within each jurisdiction that has joined or will join the
District’s program, as well as the cost of maintaining the District, for financing qualifying
improvements authorized by Section 163.08, Florida Statutes. The legal boundaries of the District
shall be those local governments that have executed interlocal agreements with the District and
any additional local governments of the State of Florida subsequently joining the District's
statewide program, all as set forth in Exhibit “A” attached hereto and incorporated herein.
Individual property owners that choose to finance qualifying improvements, pursuant to Section
163.08, Florida Statutes, shall voluntarily execute a financing agreement that expressly provides
for the legal description of the property in which the non ad valorem special assessment shall be
levied, and such agreement (or a summary memorandum of such agreement) shall be recorded in
the public records of the County in which the property is located. The non ad valorem special




assessments and the District’s use of the uniform method of collecting its non ad valorem special
assessments may continue for more than one year.

Section 4. Authorization. The District Board hereby authorizes the District Manager
to implement the intent and purpose of this Resolution, including execution of agreements with
county tax collectors and/or property appraisers within the State of Florida, subject to the approval
of the District Attorney as to form, content, and legal sufficiency.

Section S. Effective Date. This Resolution shall become effective immediately upon
adoption.

PASSED and ADOPTED this 27™ day of March, 2017.

ATTEST: GREEN CORRIDOR PROPERTY ASSESSMENT
CLEAN ENERGY (PACE) DISTRICT:

By: By:
District Secretary District Chair
Governmental Management
Services — South Florida, LLC

APPROVED AS TO FORM AND LEGALITY
FOR THE USE OF AND RELIANCE BY THE
GREEN CORRIDOR PROPERTY ASSESSMENT
CLEAN ENERGY (PACE) DISTRICT:

By:

District Attorney
Weiss Serota Helfman
Cole & Bierman, P.L.




EXHIBIT A
LEGAL DESCRIPTIONS!

LAlachua County (Incorporated and Unincorporated Areas) f

The legal boundaries as set forth in Section 7.01, Florida Statutes, as it may be amended from time
to time.

| The City of Satellite Beach \

The legal boundaries as set forth in Section 1.02 of the City Charter, as it may be amended from
time to time.

LBroward County (Incorporated and Unincorporated Areas) —I

The legal boundaries as set forth in Section 7.06, Florida Statutes, as it may be amended from time
to time.

| The City of Green Cove Springs 1

The legal boundaries as set forth in Section 1.02 of the City Charter, as it may be amended from
time to time.

I Charlotte County (Unincorporated Areas) —l

The legal boundaries as set forth in Section 7.08, Florida Statutes, as it may be amended from time
to time.

| The City of Punta Gorda |

The legal boundaries as set forth in Article 2 of the City Charter, as it may be amended from time
to time.

LEscambia County (Unincorporated Areas) —I

The legal boundaries as set forth in Section 7.17, Florida Statutes, as it may be amended from time
to time.

[ Gadsden County (Unincorporated Areas) j

The legal boundaries as set forth in Section 7.20, Florida Statutes, as it may be amended from time
to time.

! The legal descriptions for each municipality or county are incorporated by the links to the website url included
herein.




LHillsborough County (Unincorporated Areas) T

The legal boundaries as set forth in Section 7.29, Florida Statutes, as it may be amended from time
to time.

| The Town of Inglis , J

The legal boundaries as set forth in Section 2 of the Town Charter, as it may be amended from
time to time.

| The City of Williston ]

The legal boundaries as set forth in Section 1.02 of the City Charter, as it may be amended from
time to time.

LMarion County (Unincorporated Areas) [

The legal boundaries as set forth in Section 7.42, Florida Statutes, as it may be amended from time
to time.

LMiami-Dade County (Unincorporated Areas) ' 7

The legal boundaries as set forth in Section 7.13, Florida Statutes, as it may be amended from time
to time.

LThe Town of Bay Harbor Islands T

The legal boundaries as set forth in Section 1.02 of the Town Charter, as it may be amended from
time to time.

| The Village of Biscayne Park |

The legal boundaries as set forth in Section 1.03 of the Village Charter, as it may be amended from
time to time.

| The City of Coral Gables |

The legal boundaries as set forth in Section 31 of the City Charter, as it may be amended from
time to time.

| The Town of Cutler Bay ]

The legal boundaries as set forth in Section 1.3 of the Town Charter, as it may be amended from
time to time.




Uhe City of Doral | ]

The legal boundaries as set forth in Section 1.03 of the City Charter, as it may be amended from
time to time.

| The Village of El Portal ]

The legal boundaries as set forth in Section 1.03 of the Village Charter, as it may be amended from
time to time.

| The City of Hialeah |

The legal boundaries as set forth in Section 1.03 of the City Charter, as it may be amended from
time to time.

LThe City of Hialeah Gardens W

The legal boundaries as set forth in Section 3 of the City Charter, as it may be amended from time
to time.

tl‘ he City of Homestead |

The legal boundaries as set forth in Section 1.02 of the City Charter, as it may be amended from
time to time.

| The Village of Key Biscayne —I

The legal boundaries as set forth in Section 1.03 of the Village Charter, as it may be amended from
time to time.

| The City of Miami 1

The legal boundaries as set forth in Section 2 of the City Charter, as it may be amended from time
to time.

| The City of Miami Beach ]

The legal boundaries as set forth in Section 1.02 of the City Charter, as it may be amended from
time to time.

| The City of Miami Gardens ]

The legal boundaries as set forth in Section 1.3 of the City Charter, as it may be amended from
time to time.




| The Town of Miami Lakes |

The legal boundaries as set forth in Section 1.3 of the Town Charter, as it may be amended from
time to time.

[ The Village of Miami Shores |

The legal boundaries as set forth in Section 3 of the Village Charter, as it may be amended from
time to time.

| The City of Miami Springs |

The legal boundaries as set forth in Section 2.01 of the City Charter, as it may be amended from
time to time.

| North Bay Village |

The legal boundaries as set forth in Article 2.01 of the Village Charter, as it may be amended from
time to time.

[ The City of North Miami |

The legal boundaries as set forth in Section 7 of the City Charter, as it may be amended from time
to time.

| The City of North Miami Beach

The legal boundaries as set forth in Section 3 of the City Charter, as it may be amended from time
to time.

| The City of Opa-Locka }

The legal boundaries as set forth in Section 1.2 of the City Charter, as it may be amended from
time to time.

l The Village of Palmetto Bay ]

The legal boundaries as set forth in Section 1.3 of the Village Charter, as it may be amended from
time to time.

| The Village of Pinecrest |

The legal boundaries as set forth in Section 1.3 of the Village Charter, as it may be amended from
time to time.




| The City of South Miami ]

The legal boundaries as set forth in Section 3, Article I of the City Charter, as it may be amended
from time to time.

| The Town of Surfside |

The legal boundaries as set forth in Section 2 of the Town Charter, as it may be amended from
time to time.

] The City of Sweetwater I

The legal boundaries as set forth in Section 1.01 of the City Charter, as it may be amended from
time to time.

I The Village of Virginia Gardens ]

The legal boundaries as set forth in Section 2 of the Village Charter, as it may be amended from
time to time.

| The City of Fernandina Beach l

The legal boundaries as set forth in Section 6 of the City Charter, as it may be amended from time
to time.

FThe City of Orlando ]

The legal boundaries as set forth in Section 2 of the City Charter, as it may be amended from time
to time.

ﬁhe City of Winter Park ‘

The legal boundaries as set forth in Section 1.02 of the City Charter, as it may be amended from
time to time.

I The City of Boynton Beach |

The legal boundaries as set forth in Section 6, Article I of the City Charter, as it may be amended
from time to time.

| The Village of Golf \

The legal boundaries as set forth in Article IT of the Village Charter?, as it may be amended from
time to time.

2 A copy of the Village of Golf’s Charter is available upon request.




] The Town of Lake Clarke Shores

The legal boundaries as set forth in Article 2 of the Charter, as it may be amended from time to
time.

| The Town of Lake Park

The legal boundaries as set forth in Article 2 of the Charter, as it may be amended from time to
time.

| The City of Lake Worth 1

The legal boundaries as set forth in Section 1, Article 2 of the Charter, as it may be amended from
time to time.

{ Pasco County (Unincorporated Areas) l

The legal boundaries as set forth in Section 7.51, Florida Statutes, as it may be amended from time
to time.

] The City of Longwood |

The legal boundaries as set forth in Section 2.01 of the Charter, as it may be amended from time
to time.

| The Clean Energy Coastal Corridor ' |

The legal boundaries as set forth in Section 5 of the Interlocal Agreement between the Town of
Bay Harbor Islands, Florida and the Village of Biscayne Park and Other Municipalities.?

| Any additional counties or municipalities of the State of Florida |

The legal boundaries of the State of Florida as set forth in Section 1, Article I of the Florida
Constitution, as it may be amended from time to time.

* A copy of the Interlocal Agreement is available upon request or can be found online in the Official Records of
Miami-Dade County, Florida at Official Records Book 28831 Page 1114.




RESOLUTION NO. 2017-06

A RESOLUTION OF THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY
(PACE) DISTRICT CHANGING THE DESIGNATION OF
ITS REGISTERED AGENT; PROVIDING FOR
AUTHORIZATION; AND PROVIDING FOR AN
EFFECTIVE DATE

WHEREAS, the Green Corridor Property Assessment Clean Energy (PACE) District (the
“District”) wishes to change its registered agent; and

WHEREAS, on March 11, 2016, via Resolution No. 2016-02, the District designated the
office of Weiss Serota Helfman Cole & Bierman, located at 2525 Ponce de Leon Blvd., Suite 700,
Coral Gables, FL 33134, as its registered agent; and

WHEREAS, after review and consideration, the District wishes to designate its registered
agent to be Governmental Management Services — South Florida, LLC, located at 5385 North Nob
Hill Road, Sunrise, Florida 33351; and

WHEREAS, the District Board finds that adoption of this Resolution is in the best interest
and welfare of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY (PACE) DISTRICT, AS
FOLLOWS:

Section 1. Recitals. The above-stated recitals are hereby adopted, confirmed and
incorporated herein.

Section 2. Designation of Registered Agent. The District Board hereby designates
the office of Governmental Management Services — South Florida, LL.C, located at 5385 North
Nob Hill Road, Sunrise, Florida 33351 as the Registered Agent and Patti Powers to serve as the
District’s contact person.

Section 3. Authorization. The District Board hereby authorizes the District Manager
to take any and all steps necessary to implement the intent and purpose of this Resolution.

Section 4. Effective Date. This Resolution shall become effective immediately upon
adoption.

[THIS SPACE INTENTIONALLY LEFT BLANK.]




PASSED and ADOPTED this day of March, 2017.

ATTEST: GREEN CORRIDOR PROPERTY ASSESSMENT
CLEAN ENERGY (PACE) DISTRICT:

By: By:
District Secretary District Chair
Governmental Management
Services — South Florida, LLC

APPROVED AS TO FORM AND LEGALITY
FOR THE USE OF AND RELIANCE BY THE
GREEN CORRIDOR PROPERTY ASSESSMENT
CLEAN ENERGY (PACE) DISTRICT:

By:

District Attorney
Weiss Serota Helfman
Cole & Bierman, P.L.




RESOLUTION NO. 2017-07

A RESOLUTION OF THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY
(PACE) DISTRICT AUTHORIZING THE DISTRICT’S
THIRD PARTY ADMINISTRATOR TO EXECUTE AND
RECORD SATISFACTIONS AND RELEASES OF LIENS;
PROVIDING FOR IMPLEMENTATION; AND PROVIDING
FOR AN EFFECTIVE DATE

WHEREAS, the Board of the Green Corridor Property Assessment Clean Energy (PACE)
District (the “District”) desires to authorize its Third Party Administrator to execute and record
satisfactions and releases of liens when a property owner has fulfilled his or her financial
obligations pursuant to a financing agreement entered into between the property owner and the
District; and

WHEREAS, the District Board finds that adoption of this Resolution is in the best interest
and welfare of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY (PACE) DISTRICT, AS
FOLLOWS:

Section 1. Recitals. The above-stated recitals are hereby adopted, confirmed, and
incorporated herein.

Section 2. Authorization. The District Board hereby authorizes its Third Party
Administrator to execute and record satisfactions and releases of liens when a property owner has
fulfilled his or her financial obligations pursuant to a financing agreement entered into between
the property owner and the District.

Section 3. Implementation. The District Board hereby authorizes the District
Manager to take any and all steps necessary to implement the intent and purpose of this Resolution.

Section 4. Effective Date. This Resolution shall become effective immediately upon
adoption.

[THIS SPACE INTENTIONALLY LEFT BLANK.]




PASSED and ADOPTED this day of March, 2017.

ATTEST: GREEN CORRIDOR PROPERTY ASSESSMENT
CLEAN ENERGY (PACE) DISTRICT:

By: By:
District Secretary District Chair
Governmental Management
Services — South Florida, LLC

APPROVED AS TO FORM AND LEGALITY
FOR THE USE OF AND RELIANCE BY THE
GREEN CORRIDOR PROPERTY ASSESSMENT
CLEAN ENERGY (PACE) DISTRICT:

By:

District Attorney
Weiss Serota Helfman
Cole & Bierman, P.L.
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Staff's Recommended Board Motion:

Adopt the attached resolution providing for, among other things, the creation of a Property Assessed
Clean Energy (PACE) Program within the unincorporated areas of the County by participating in the
PACE Programs of the subsequently enumerated local governments to allow residential, commercial
and industrial property owners to voluntarily use PACE financing as a mechanism to fund qualified
energy conservation and efficiency improvements, renewable energy improvements, and wind
resistance improvements, and the approval of the form of a non-exclusive Party Membership
Agreement with the Florida Green Finance Authority, a non-exclusive Interlocal Agreement with the
Florida PACE Funding Agency, a non-cxclusive Membership Agreement with the Green Corridor
Property Assessment Clean Energy (PACE) District, and a non-exclusive Limited Purpose Party
Membership Agreement with the Florida Resiliency and Energy District.

Note that if additional providers meeting the County's minimum requirements are identified at a later
date, one or more additional agenda items to allow such providers to provide their PACE Program
within the unincorporated areas of the County will be brought to the BOCC for consideration.

Financial Impact Statement:
There is no direct financial impact to the County associated with this agenda item. Limited staff

resources may be required to coordinate with each provider as their program is being implemented.




Background:

PACE is a voluntary financing method that provides funds to residential, commercial, or industrial
property owners seeking to make qualified energy or wind-hardening improvements to their property.
In Florida, PACE is governed by the requirements and qualifications defined in Section 163.08, Florida
Statutes.

Unlike traditional loans, the obligation to repay a PACE loan is handled through a lien on the property
being improved. Payments are handled through a non-ad valorem assessment on the annual property tax
bill, and the obligation to repay the loan passes to the new owners when the property is sold. Also
unlike traditional loans, the borrower's credit rating is not a factor in qualifying for a PACE loan, nor
does a PACE loan itself impact the borrower's credit rating. Instead, Florida statute defines the
requirements a borrower must meet to qualify for a PACE loan.

At the BOCC's direction, the County first started monitoring PACE back in 2011, and the first staff
report on PACE was presented to the BOCC on February 22, 2012. At that time, the BOCC instructed
staff to issue a Request for Information, which was issued on May 22, 2012. Staff provided a follow-up
report to the BOCC on November 15, 2012 summarizing the vendor responses, Since PACE was very
new in Florida, and also since certain regulatory issues and lawsuits were pending, staff was instructed
to monitor PACE and provide a follow-up report in 18 months, which was provided on June 19, 2013.
At that time, the BOCC instructed staff to continue monitoring PACE within the state since outstanding
legal and regulatory issues were still unresolved. On November 13, 2014, another staff report was
presented to the BOCC, and the BOCC voted to receive the report, with no action taken. Inlate 2016,
the BOCC requested staff to provide an updated report on PACE, which was provided on November 16,
2016, At that time, staff was directed to develop minimum requirements and to issue a Request for
Qualifications, and to pursue subscribing to the PACE Program of each provider meeting the minimum
requirements. Staff issued the formal Request for Qualifications on January 6, 2017, with responses due
by January 24, 2017. The form of each of the agreements with each of the program providers meeting
such requirements is included in this agenda item as described in the attached resolution.

Note that if additional providers meeting the County's minimum requirements are identified at a later
date, one or more additional agenda items to allow such providers to provide their PACE Program
within the unincorporated areas of the County will be brought to the BOCC for consideration.

List Attachments: _
PACE Resolution; Provider Agreements; Provider Formation Agreements; Request for Qualifications

and Responses
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EXHIBIT C-1

Green Corridor Property-AsSessment Clean Energy (PACE) District Membership
o Agreement | |
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MEMBERSHIP AGREEMENT BBTWE N THE GREDN CORRIDOR PRQPERTY
ASSESSMENT CLEAN ENERGY. (PACE) DISTRICT AND HILLSBOROUGH: .
COUNTY, ‘LORII}A

A This Membershtp Agreement (the “Mer erslnp Agreement”) is entered inta this - day-.

- of __ . 2017 by and between the Green Corridor- Propetty Assessment Clean Energy (PACE)
st’ &, & public body eoporate and politic (the?“ Gréen Corridor”), and Hlllsborough olinty;
- Florida; & polmcal subdivision of the State of Florida (thé “County™) (collectively, the’ “Partics”)’
for thie. purpose. of providing a PACE program wnhm the unulcoxporated areas of Hillshoroiigh

: County (th : “Unmcorpor'tted Area®™). :

RECITALS

| WIEREAS on August 6, 2012, the Green Corvidor. was ereated as a separate cgal enuty'
uuant 10:Section 163.01(7), Florida Statutes, for ﬁnzmee quahfymg improvements in accordance
: wnh Sec fony 163 08, Flonda Statutes: and :

_ _W’HEREAS on February 15, 2017, thé :Ihl]sbomugh Courity Board -of Covinty -
Comml' oners adopted Resolution No. R (the “Coun‘ Reqoluhon ). which, inter alia, - &) ved
- the for of this Metnbership Agrectnent to engble tlie:Cow ;

VOting- menber in order to finance qualifying

, acc@rdance wﬂh Section 163.08, Florida Statutas,

.ih;)rovements it the Umncotpomted Area m» ‘
and- A
“WHEREAS, the Partics have dutermmed hiat. entermg into this Membership: Agleemf:nt

-8 in the best interest and, welfare of the propeﬁy owners within the Green Cm.tﬁi&m‘ and
i'HEIEsborough County.

, NOW, T HEREF()RE, n conmderalmn of the terms and condltwns, promlses and
cov(mants heteinafter set forth, the Partxes agree as follows:

1. Recitals; Incomorated The abiove recitals are true and correct and incorporated
herein, .

2. Pui p_os The purposc of ﬂns I\!fembershxp Agreemenl 18 LO fa,cﬂltate the hnancmo

m accoldzmca with Section 163. 08, Florida Statutes, by wrtae of the County 5
Jcmmg ‘the “Gréen Corridor as a non-voting membe, - sand utthzmg the Green

Conri lor’s existing program (the “Program™),

3. "Auah fing Improvements. The County shall allow the Green Corridor to provide
ﬁnamcmg of qualeymg improvements, as-defined in Section 163,08, Florida - .
‘Statutes on propérties within the U11mcorp0raled Ated. -

4. ,Non-E\cJuswe The Green Corridor Progmm is- non-exclusive, meaning the

Cmmty specmcally reserves the right to-joit any. other entity providing a similar
program under Section 163.08, Florida Statutes, or create its own program under
Section 163.08, Florida Statutes.
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:'Proarazn Guldelmes The Parhes agree ihat anless -,bumy desires to implarji@t

) g Guxdelmes If the C‘ounty demres to 1mplement its: Qm local pmgmm guidehnes
o !t-ma_y do 50. upon smty (60) day 8 wrltten nots(,e'to the Gieen Corudor Any suoh

sha;H & frol.

Beundaues Putsuanl to this Membership Agx esment {the boundanes of the Green

' nofice of a change in boundarles by i

propertiés that have received fi inancing f

to be a part of the Green Corfidor, until such nme ﬂlat all outsiandmg debt has been_. |

satisfied.

owxwr(s) within the Umnebrporate ":“Area who obtam fi nancmg through-fhe Green
Corridor. ‘

Amended and Restated Inteﬂocal Agreemant The Parties agree that- fhis: ‘County
shall be subject to -all. texms, covenmlts‘ and conditions of the "ancled and
Restated Intérlaial: Agreement tecorded in the Official Records of Miami-Dade
County - at. Official Records Book 28217, Page 0312, which created the Green
Corridor (the ‘*}ntérlocal Agréement™). In the event of any conflict between the
Interlocal -Afreement and " this Membership Agreement, this Membership
Agreexmnt shiall coritrol the rxghts and obligations of the County.

Respanszbilmes of the Gréen Corridor; Indemnification: The Partles understand
that indernification of the Green Corridor members is prowd&;d for in Section 16
of the Interlocal - -Agreetnent, and that such provisions shall apply to the County.
The Paitiés furtheit acknowledge that pursuant to the Green: Cortidor’s Third Party
Adlmmsnatcrr Agreeinent, as amended, the Third Party Administrator’s

2




10.

il

12,

;Camdor‘ 2all
assocwted
'Green Cm nder ;

- Admmlstraior talls o dq s0:
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, mdemmﬁcal;ort of: thc Green Copridor extends to local government members of the

-thisdr-officers, agents, and en]ployees Moreover, the Green
-solely.) espiorisible arid ‘shall indemnify the County for all matters
with. ggnaﬁen fundmg, ﬁnancmg and. admunstlauon of each of the

Agteements with Ta‘c Coliector;

" Corridor acknowied&,es that thé;Counly has ha at] umty 1o bmd the County I‘ ax
'Collector and the: Cotiity. Propérty ;i\.ppreusc:rg and- the, Green Corridor will be
xediiired to eiter nté separate-agresm {{s) with the County Tax Collector and/or
the; Cnunty Ero_» 'f}'.'.. ppfaiser; whichs j' Iestabhsh the fees (if any) to be charged

' :IBHI]lClpEﬂItIBS in the C‘mmty to the exctent the Green Comdor

: :'wmhes to e)\tend hie Program into such municipalities.

‘Resale: or Refindncing of a. Prcmertv The Green Corridor recognizes that some
lendets ey require full repaymeént of the Program’s special assessments upon
;resale or: 1eﬁmncmg of a property subject to the Program’s special assessments

The Green Corridor agrees to provlde written disclosure of this matter to' all ‘
Umncorporated Avea property owners that may utilize the Progiam, -

Reporting,  Within sixty (60) days of the end of each calcndar quarter (March .
- June, September, December) during the term ‘of this Membership Agreément, the

Green Corridor will provide the County a report contaimntT ‘the ollowmg

164

information for Program activity within the unincorporated areas of thé: County; (a) ’
number and type (energy officiency, renewable energy, or wmd-mlilgatloﬂ) of

residential applications for the Program received during fhe quatery (b) nurber and
type of residential applications for the Program_ appmved dmmg the quarl:er* (¢}
dolfar value of residential applications for the Program approved during the quarter;

~ (d) number and type of cmnmermal/mdusmal apphcattons for the Progxam received

during the quartér; (e) number:and type of commercial/industrial’ apphcatmns for
the. Program approved during the quarter; (f) dallar valuc of commereial/industrial
applications for the Prograti approved duung , the quarter; (g): ‘total nuiiber and type
of residentjal applications for the Program. Teceived since Program mcephon, (h)
total number and type of tesidential -dpplications fdr the Program approved since
Program inception; (i) total dollat value of residential apiplications for the Program

3.




13,
14.
15.

16.

17.

Fedex al: Express) or by wmten certlfin.d U 8. mall w1th rﬁfﬁm
- ;addrassed to the Party for whom 1t 1s mtended— '
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approved since Program inception; (j) ‘total number and type of
commercial/industrial applications for. the “Program received since Program
inception; (k) total nurmber and type of cozmnercxal/mdusmal applications for the

-Program approved sincé Program mc:eptlon (I) total dollar. value of
commercial/industrial applications forthe Program approved sinde Program
inception; (m) éstimate of Kilowatt houjs (kWh) projected to be saved over the
lifetime of'the measures installed for-all projects since Program inception; and (n)
- estimate.of Greeir House Gas (GHG) redugtions (in meric tons) prOJeCted to be
E saved over the. lifetime. of ‘the measures. installéd for all projects since Program

inception; provi ided, that any of the, foregomg information not available to the Green

- ‘Cornidor s of the end of*the first caléndar. quarter durmg the term of this
: Membershlp Agtéement need not be mcluded in such report priar to the report for
" the first calendar gharter in 2018.

- Term.: This Membetship Agreement shall rémain in fiall force and effect from the

date of it¢ éxecution by both Parties. Any Party may términate this Membeézship
Agreement upon ninety (90) days prior written notice.

Conserit:.  This Membership Agreement and the County Resolution shall be
considered the County’s consent to joining the Green Corridor and participation
therein, as required by Section 163.08, Florida Statutes.

Voting Rights. The Parties agree that the County shall be.a non-voting member of
the Green Cotridor for the tesm of this Membership Agreem‘emt

Negatlvé Covenant Regarding Program Activity. The. Cn:een Corridor shaII Hot
include in any form of Progiani marketmg or ‘ether Activity any- mformattoai,

cotcerfiing the County that isnot supphed in ertmg, or otherwise comented to, by
the County expressly for mcluslon therein,

the plac';e :

) ~purposes

If fm Grcen-(."omdox:

Sunﬂse, FL 33351

Tfto the Coumy
. County-Admiinistrator
Hi lsborough County
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19.

21.

22,
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601 E’ Kenngdy Boulevard, 26‘*‘ Floot

Tampa FL 33602

Amendi enfs. It i8 further aﬂ ree:d that np mUdlﬁCatIOD mnendment or alteratmn in

Energy (PAC‘E Preg :
herem by refereﬁce an

Agreement that are not contame Ilu ocument‘ Acuordmgly the Partlcs agrea )

that no deviation from the t& gof- shall be predicated upon any piior
represeitations or agreements, whethér oral-or wittten. It s further agreed thatnio
changg; amendment, alteranon, of
contained lierein shall be cffectwe.:unlass coptained ina written document; execiited

~ with the same formality, and:of eqml dlgmty heerIth by all Parties to thig
"M@mbership Agreement. Moreover, i
;prov;s.lons ‘of this Membership Agref:men

Membership Agreement shall take prececlemce over the conflicting
visions.of the RFQ Response.

Asmgmnent The respeciive obhgamns of the I’ames set forth in this Membership

Agreement shall not be assipned, in whole of in part ,w, ~hout the writien consent
of the other Party hereto.

Recmds The Paities shall each mamtam thr:}r.own respectwe -tecords and
docuinents -associated ‘with this Membeiship Agreement i aceotdance with the
réquirements-for 1ecords retention set forth in Chiapter 119, Floridé: Statutes.

mbchﬁcatmﬂ in. the terms and condmons;

e event of any conflict between the |
nd the RI‘Q Response, the provisions

166




oA
2.
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" No.Third Party Beneficiaries, It is. the intent and agreement of the Pames that this
o Agreement is solely for the beneﬁt ofthe Parties and no person niot & party hm eto
o shall have any rights or prmleges hereundel.

Seve1ab1h ty. In the eventa portlon of this Membership Agleement 15 found by a

court of comipetent jurisdiction to be invalid, the 1emam1ng prowsmns shall
continue to be effective.

Venue. The exclisivé vemue for any legal or equitable actiox. agamst the County
that arises out of or rélates to this Membership Agreément ! shaﬂ be the approprlate s

. state court in H]llsborough County

- Effective Date. This Membershlp Agreement shall ‘beoome effectlve upon the
" execution by the Parties ‘hereto,

[signature page follows]




IN WITNESS WHEREOF, the Parties hereto have made gmd cxecuted ﬂns Membemhlp
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Hillsborough County Board of *

APPROVED AS TO FORM
AND LEGAL SUFFICIENCY:

By:

Sainuel S. Hamilton ‘
Senior Assistant County Attorney

:Agreement onthis ____ dayof 2017
- ATTEST: GREEN CORRIDOR = PROPERTY
' ASSESSMENT CL EAN ENERGY‘
,(PACE)DISTRICT : :
District Secretary - " Executive:Director
APPROVED AS TO FORM
AND LEGAL SUFFICIENCY:
By:- .
Weiss Serota Helfman
Cole & Bierman P.L., District Attorney
o ATTEST: PAT FRANK HILLSBOROUGH COUNTY,
L | FLORIDA
- Clerk of Cireuiit Court
By . . By; |
Deéputy Clerk- - * Stacy R. White, Chairman

County Commissioners

[SIGNATURE PAGE TO MEMBERSHIP AGREEMENT]

PACE - Green Corridor PACE District Membership Agreement 2-8-17 Drafl.dack
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Holmes County
Gadsden County
Sarasota County
Manatee County
Monroe County
Lake County
Brevard County
Martin County
Clay County

Lee County
Collier County
Volusia County
St. Lucie County
Martin County
Polk County




Green Corridor
P.A.C.E. District

Summary of Invoices
March 27, 2017

| Fund Date Check No.s Amount

General 2/10/17 8-10 S 13,748.88
2/15/17 11 S 485.00
3/20/17 12-14 S 32,008.55

[Total Invoices for Approval $ 46,242.43




AP300R
**% CHECK DATES 01/13/2017 -

CHECK VEND# ..... INVOICE.....
DATE DATE INVOICE

2/10/17 00001 2/01/17 15

03/20/2017 **x*

YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER
GREEN CORRIDOR
BANK A GENERAL FUND

...EXPENSED TO...

YRMO DPT ACCT# SUB

201702 310-51300-34000

MANAGEMENT FEES

2/01/17 15

201702 310-51300-49500

WEBSITE ADMIN

2/01/17 15

201702 310-51300-51000

OFFICE SUPPLIES

2/01/17 15

COPIES

2/10/17 00015

2/07/17 3417515

201702 310-51300-42500

GOVERNMENTAL MANAGEMENT SERVICES

201702 310-51300-48000

NOTICE OF INTENT

2/10/17 00009

2/15/17 00016

1/18/17 187637
DEC 16

2/10/17 201702

THE SUN

201701 310-51300-31500

GENERAL COUNSEL

WEISS SEROTA HELFMAN COLE & BIERMAN

201702 310-51300-48000

NOTICE OF INTENT

3/20/17 00003

3/16/17 36752

CHIEFLAND CITIZEN

201703 310-51300-48000

NOTICE OF INTENT

3/20/17 00001 9/30/16 16
SEP

3/01/17 17
MAR

3/01/17 17
MAR

3/01/17 17
MAR

3/01/17 17
MAR

3/01/17 17
MAR

3/20/17 00009
JAN

16

17

17

17

17

17

3/01/17 188942

17

3/01/17 188943

JAN

17

ESCAMBIA SUN-PRESS,

201609 310-51300-34100

CONTRACT PROC'G

201703 310-51300-34000

MGMT FEES

201703 310-51300-49500

WEBSITE ADMIN

201703 310-51300-42000

POSTAGE

201703 310-51300-42500

COPIES

201703 310-51300-48000

REIMB FOR ADS

GOVERNMENTAL MANAGEMENT SERVICES

201701 310-51300-31500

FINANCING AGMTS

201701 310-51300-31500

GENERAL COUNSEL

WEISS SEROTA HELFMAN COLE & BIERMAN

GRNC GREEN CORRIDOR PPOWERS

CHECK REGISTER
GENERAL FUND

VENDOR NAME

TOTAL FOR BANK A

3/20/17

AMOUNT

1,000.
41.
25.

81.

11,805.

1,000.
41.

1.

25.

9,463.

16,747.

46,242,

1,147.97 000008

795.

485.

616.

2,748.

1,365.

PAGE 1

000009

000010

000011

000012

000013

000014




GREEN CORRIDOR
P.A.C.E DISTRICT

BALANCE SHEET
February 28, 2017

General Fund

ASSETS:

CASH - Wells Fargo $159,574

Due from Other $153,825
TOTAL ASSETS $313,399

LIABILITIES:

ACCOUNTS PAYABLE $20,860

FUND EQUITY AND OTHER CREDITS:

RETAINED EARNINGS
UNRESERVED $292,538

TOTAL LIABILITIES & FUND EQUITY

& OTHER CREDITS $313,399




GREEN CORRIDOR
P.A.C.E DISTRICT

General Fund

Statement of Revenues & Expenditures
For The Period Ending February 28,2017

ADOPTED PRORATED BUDGET ACTUAL

Description BUDGET THRU 2/28/2017 THRU 2/28/2017 VARIANCE
Income
District Recovery Fees $75,000 $31,250 $153,825 $122 575
Interest Income $0 $0 $1 $1

Total Income $75,000 $31,250 $153,826 $122,576
Expenditures
Adminjstrative
Attorney $5,000 $2,083 $41,594 ($39,510)
Annual Audit $4,000 $0 $0 $0
Management Fees $12,000 $5,000 $5,000 $0
Telephone $50 $21 $0 $21
Postage $125 $52 $4 $49
Insurance $5,500 $5,500 $5,100 $400
Printing & Binding $750 $313 $292 $20
Legal Advertising $3,500 $1,458 $1,280 $178
Other Current Charges $500 $500 $121 $379
Website Compliance $500 $208 $208 (30)
Office Supplies $100 $42 $81 ($39)
Dues, Licenses & Subscriptions $175 $175 $175 $0
Total Expenses $32,200 $13,269 $53,855 ($38,503)
Excess Revenues/Expenses $42,800 $99,971
Retain Earnings - Beginning $192,568
Retain Earnings - Ending $292,538
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